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Deed in Lieu of Foreclosure

WHEREAS, Duke & Duke, LLC, (the "Grantee") is the owner and holder of a certain Universal
Note and Security Agreement, dated January 26, 2009, from CLS Investment Properties, Inc.
Note being renewed and restructured December 29, 2009, from CLS Rental Properties, LLC
f/k/a CLS Investment Properties, Inc (the "Grantor") to GreenBank, now known as Capital Bank,
N.A., a national banking association, in the original principal amount of Thirty-Nine Thousand
and No/100 Dollars ($39,000.00), which is secured by the Deed of Trust and Fixture Filing of
record in Instrument No. 20090130-0008046, modified in Instrument No. 20100201-0008020
and assigned to Duke & Duke, LLC by Assignment of Deed of Trust of record in Instrument No.

200103\ - o084 e\ , Register's Office for Davidson County, Tennessee;

WHEREAS, the Grantor has agreed to make, and the Grantee has agreed to accept, this
conveyance in return for the release of said Deed of Trust and Modification;

NOW, THEREFORE, for and in consideration of the sum of Ten and No/100 Dollars ($10.00),
cash in hand paid by the hereinafter named Grantee, and other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, the Grantor, has bargained and
sold, and by these presents does hereby transfer and convey unto the Grantee, its successors and
assigns, certain land in Davidson County, Tennessee, described as follows:

Land in Davidson County, Tennessee being the west 45 feet of Lots Nos. 165 and 166 on the
Map of Sharpe & Horn’s 2" Subdivision of record in Book 161, page 53, Register’s Office for
said County.

Said parts of said lots adjoin the front 45 feet on the north side of Cleveland Street, formerly Joy
Avenue, said extend back between parallel lines 100 feet, along the east margin of an alley to a
dead line in the rear.

Being the same property conveyed to CLS Investment by Warranty Deed from Mrs. Geraldine
M. Atkins, dated September 19, 2003, as of record in Instrument No. 20030930-0143974,
Register’s Office of Davidson County, Tennessee. As corrected in Scrivener’s Affidavit of
record in Instrument No. 20090130-0008045, Register’s Office of Davidson County, Tennessee.
CLS Investment Properties, Inc. changed its name to CLS Rental Properties, LLC on April 24,
2009, of record in Image #6525-1915, Tennessee Secretary of State’s Office.

This is-improved property, known as 123 Cleveland Street, Nashville, TN 37207.

TO HAVE AND TO HOLD said tract of land, with the appurtenances, estate, title and interest




thereto belonging to said Grantee, its successors and assigns, forever; and Grantor does covenant
with said Grantee that Grantor is lawfully seized and possessed of said land in fee simple, has a

good right to convey it, and the same is unencumbered, except as otherwise herein set out; and
Grantor does further covenant and bind themselves, its successors and assigns, to warrant and
forever defend the title to said land to said Grantee, its successors and assigns, against the lawful
claims of all persons whomsoever.

The Grantee executes this instrument for the sole purpose of agreeing that this conveyance is for
the fuil and complete satisfaction of the herein described Universal Note and Security Agreement
and release of the herein described Deed of Trust and Fixture Filing and Modification.

WITNESS our hands this M day of October, 2011.

By: Clarence Summey, President”

GRANTEE:

Duke & Duk

By: Bryan D. Spicér
Its: Chief Manager

STATE OF TENNESSEE )
COUNTY OF WILLIAMSON )

I, or We, hereby swear or affirm that the actual ¢onsideration for this transfer or value of the
property transferred, whichever is greater is §_ L} ',J.;Ci Q. &5 , which amount is equal to, or
greater than amount, which the property transferred, would command at a fair voluntary sale.

Notary Public

My Commission Expires: j’[ 4’/ "/




STATE OF TENNESSEE
COUNTY OF WILLIAMSON

Before me the undersigned, a Notary Public for Williamson County, State of Tennessee,
personally appeared Clarence Summey, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence) and who acknowledged himself to be the President of CLS
Rental Properties, LLC, the within named Bargainor, and that he as such President being
authorized to do so, executed the foregoing instrument for the purposes therein contained, by
signing the name of CLS Rental Properties, LLC, by himself as President.

2011.

My Commission Expires: I// 4// (‘/

STATE OF TENNESSE
COUNTY OF ifl a fmsm

Before me the undersigned, a Notary Public for Williamson County, State of Tennessee,
personally appeared Bryan D. Spicer, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence) and who acknowledged himself to be the Chief Manager of
Duke & Duke, LLC, the within named Lender, and that he as such Chief Manager being
authorized to do so, executed the foregoing instrument for the purposes therein contained, by
signing the name of Duke & Duke, LLC, by himself as Chief Manager.

\ .
Witness my hand and official seal at W‘K ’ 1A , Tennessee, this Q?/ day of
October, 2011. -

Notary Publi
My Commission Expires: [/l 4“’[ L/\ otary Public




