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SPECIAL WARRANTY DEED
STATEOF  Tenpessee §
COUNTY OF Davidson §
RECITALS

WHEREAS, Community South Bank, Parsons, TN, (the “Institution”), ecquired the
Property by that certain Sybstitute Trystee’s Deed, dated May 29, 2013, and recorded in
Instrument Number 20130604-0056226 of the Official Records of Davidson County, Tennessee,
on June 4, 2013; apd

WHEREAS, the Institution'was closed by the Tennessee Department _of Financial
Institutions on August 23, 2013, and the Federal Deposit Insurance Corporation (the “FDIC™)

was appointed as receiver for the Institution (the “Receiver™); and

WHEREAS, as a matter of federal law; 12 U.S.C. § 1821 (d)(2)A)i), the Receiver
succeeded to all of the right, title and interest of the Instinrtion in and to, among other things, the
Property.

NOW, THEREFORE, the Receiver (hereinafter, “Grantor™), whose address is 1601
Bryan Street, Dallas, Texas 75201, for and in consideration of ONE HUNDRED AND FIVE
THOUSAND AND NO/100 DOLLARS (3$105.000.00), the receipt and sufficiency of which are
hereby acknowledged, hereby acknowledged. Has GRANTED, SOLD and, CONVEYED and by
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these presents does GRANT, SELL and CONVEY unto ;: KDS Investments General Partnership.
a Tennessee General Partnership (“Grantee™), whose address is 4147 G N Mt. Juliet Rd., Mt.
Juliet, TN 37122, that certain real property situated in Davidson County, Tennessee, as described
on Exhibit “A” attached hereto and made a part hereof for all purposes, together with any and all
improvements thereto and all and singular the rights and appurtenances pertaining thereto,
including, but not limited to, any right, title and interest of Grantor in and to adjacent streets,
alleys or rights-of-way (collectively, the "Property"), subject however to any and all exceptions,
easements, rights-of-way, covenants, conditions, restrictions, reservations, encroachments,
protrusions, shortages in area, boundary disputes and discrepancies, matters which could be
discovered or would be revealed by, respectively, an inspection or current survey of the Property,
encumbrances, access limitations, licenses, leases, prescriptive rights, rights of parties in -
possession, rights of tenants, co-tenants, or other co-owners, and any and all other matters or
conditions affecting the Property, including, without limitation, any and all matters or conditions
reflected on Exhibit “B” attached hereto and made a part hereof for all purposes, and whether
known or unknown, recorded or unrecorded, as well as standby fees, real estate taxes, and
assessments on or against the Property for the current year and subsequent years and subsequent
taxes and assessments for prior years becoming due by reason of a change in usage or ownership,
or both, of the Property; and any and all zoning, building, and other laws, regulations, and
ordinances of municipal and other governmental authorities affecting the Property (all of the
foregoing being collectively referred to as the "Permitted Encumbrances”). Grantee, by its
acceptance of delivery of this Special Warranty Deed, assumes and agrees to perform any and all
obligations of Grantor or the Institution under the Permitted Encumbrances.

FURTHER, GRANTEE, BY ITS ACCEPTANCE OF DELIVERY OF THIS SPECIAL
WARRANTY DEED, ACKNOWLEDGES AND AGREES THAT (i) EXCEPT FOR THE
SPECIAL (OR LIMITED) WARRANTY OF TITLE CONTAINED HEREIN, GRANTOR HAS
NOT MADE, DOES NOT MAKE, AND SPECIFICALLY NEGATES AND DISCLAIMS ANY
REPRESENTATIONS, WARRANTIES, PROMISES, COVENANTS, AGREEMENTS, OR
GUARANTIES OF ANY KIND OR CHARACTER WHATSOEVER, WHETHER EXPRESS
OR IMPLIED, ORAL OR WRITTEN, PAST, PRESENT, OR FUTURE, OF, AS TO,
CONCERNING, OR WITH RESPECT TO (A) THE VALUE, NATURE, QUALITY, OR
CONDITION OF THE PROPERTY, INCLUDING, WITHOUT LIMITATION, THE WATER,
SOIL, AND GECLOGY, (B) ANY INCOME TO BE DERIVED FROM THE PROPERTY, (C)
THE SUITABILITY OF THE PROPERTY FOR ANY AND ALL ACTIVITIES AND USES
WHICH GRANTEE MAY CONDUCTOR HOPE TO CONDUCT THEREON, (D) THE
COMPLIANCE OF OR BY THE PROPERTY OR ITS OPERATION WITH ANY LAWS,
RULES, ORDINANCES, OR REGULATIONS OF ANY APPLICABLE GOVERNMENTAL
AUTHORITY OR BODY, (E) THE DESCRIPTION, POSSESSION, HABITABILITY,
MERCHANTABILITY, MARKETABILITY, PROFITABILITY, OR FITNESS FOR A
PARTICULAR PURPOSE OF THE PROPERTY OR ANY PART THEREOF, (F) THE
MANNER OR QUALITY OF THE CONSTRUCTION OR MATERIALS, IF ANY,
INCORPORATED INTO THE PROPERTY, (G) THE MANNER, QUALITY, STATE OF
REPAIR, OR LACK OF REPAIR OF THE PROPERTY OR ANY PORTION THEREOFE OR’
ANY IMPROVEMENTS THERETO, (H) THE EXISTENCE, QUALITY, NATURE,
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PROPERTY IS "AS IS" AND "WITH ALL FAULTS", AND GRANTOR HAS NO
OBLIGATION TO ALTER, REPAIR, OR IMPROVE THE PROPERTY OR ANY PORTION

Further, by its acceptance of delivery of this Special Warranty Deed, Grantes or anyone
claiming by, through, or under Grantee, hereby fully releases Grantor, the Institution, and the
FDIC in any and all of its various other capacities, and their respective employees, officers,
directors, representatives, and agents from any and all claims, costs, losses, liabilities, damages,
expenses, demands, actions, or causes of action that it or they may now have or hereafter acquire,

be a covenant running with the Property and shall be binding upor Grantee, its successors, and
assigns.

TO HAVE AND TO HOLD the Property, together with all and singular the rights and
appurienances thercto in any wise belonging to Grantor, unto Grantee, its heirs, personal
representatives, successors and assigns forever, and Grantor does hereby bind itself, its
successors and assigns, to WARRANT SPECIALLY AND FOREVER DEFEND all and
singular the Property unto Grantes, its heirs, personal representatives, successors and assigns,
against every person whomsoever lawfully claiming or to claim the same or any part thereof, by,
through, or under Grantor, but not otherwise, subject, however, to the Permitted Encumbrances.

The fact that certain encumbrances, limitations, or other matters or conditions may be
mentioned, disclaimed, or excepted in any way herein, whether specifically or generally, shall
Spetial Warranty Deed {Cash) - Page 3 ,
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not be a covenant, representation, or warranty of Grantor 2s to any encumbrances, limitations, or
any other matters or conditions not mentioned, disclaimed, or excepted. Notwithstanding
anything herein to the contrary, however, nothing herein shall be construed or deemed as an
admission by Grantor or Grantee to any third party of the existence, validity, enforceability,
scope, or location of any encumbrances, limitations, or other matters or conditions mentioned,
disclaimed, or excepted in any way herein, and nothing shall be construed or deemed as a waiver
by Grantor or Grantee of its respective rights, if eny, but withowut obligation, to challenge or
enforce the existence, validity, enforceability, scope, or location of same against third parties.

By its acceptance of delivery of this Special Warranty Decd, Grantee bereby assumes the
payment of all ad valorem taxes, standby fees, and general and special assessments of whatever
kind and character affecting the Property which are due, or which may become due, for the
current tax year or assessment period and for any tax year or assessinent period subsequent to the
date of this Special Warranty Deed, including, without limitation, taxes or assessments for prior

years becoming due by reason of & change in usage or ownership, or both, of the Property or any
portion thereof, :

IN WITNESS WHEREQF, this Special Warranty Deed is executed on 4[;_&5‘ ZZOI&

FEDERAL DEPOSIT INSURANCE CORPORATION,

Title: Attorney in Fact

STATEQOF _JEXAS g
COUNTY OF Dﬁ-a_aﬁ §

This instument was acknowledged before me on the 2.5 day of AP I
2014, by Ft tsmone @,LA-NK. Ji, Attomney in Fag i 2
Corporation, geRe Papxf)

STty Sontt R
ALBA | NIEVES

MY COMMISSION EXPIRES
June 17, 2014

——

jotary Public, State of f% hd
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EXHIBIT "B" to Special Warranty Dead

(Specific Permitted Encumbrances)

The following reservations from a

nd excaption to this conveyance and the warranty of titte made
herein shall appty.

1. All easements, rights-of-way and prescriptive rights whether of record or riot, pertaining to any
portion(s) of the herein described property (herelnafter, the "Property”);

2. All valid oil, gas and mineral rights, Interests or leases, royalty reservations, mineral Interest
and transfers of interest of any character, In tha oll, gas or minerals of record In any county In
which any portion of the Property Is located;

3. All restrictive covenants, terms, conditions, contracts, provisions, zoning ordinances and other
items of record in any county in which any portion of the Property Is located, pentaining to any
portion(s) of the Property, but only to the extent that same are stilt in effect;

4. All presently recorded Instruments (other than liens and conveyances by, through or under the
Grantor that affect the Property and any portion(s) thereof;

5. Ad valorem taxes, fees and assessments, if any, for the current year and all prior and
subsequent years, the payment of which Grantes assumes (at the time of transfer of title), and al|
subsequent assessments for this and all prior years due to change(s) in tand usage (in¢luding,

but not limited to, the presence or absence of improvements, if any, on the Property), ownership,
or both, the payment of which Grantee assumes; and

6. Any conditions that would be revealed by a physical inspection and survey of the Property,
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STATE OF TENNESSEE
COUNTY OF ® cud¥—

The actual consideration or value, whichever is greater for this transfer js $105,000.00.
™~

Z
Tm%
i before me this 29th day of April, 2014,

Notary Pub'lic. \ a@“é'%'}"-.,‘
My Commission Expires: __§0}" swe Kics

A OF [
£ . TENNESSEE i £

) 0
"
........

My Comimission Explres MAR. 7. ar




