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x LAST WILL AND TESTAMENT
OF
Llﬁzﬂf_m_mm WILLIAM GARY JONES

I, WILLIAM GARY JONES, domiciled in and a resident of Davidson County,
Tennessee, make, publish and declare this to be my Last Will and Testament. I revoke all
wills and codicils previously made by me.
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ITEM I: Appointment of Co-Executors. I nominate and appoint, KATHERINE
OLIVER JONES, JANET JORDAN and LINDA JONES HEATH to serve as Co-
Executors without bond. If one or more Co-Executors are unable to serve, the remaining
person or persons shall serve without bond.

ITEM II: Appointment of Trustees. Under Item V of this my Last Will and
Testament, I have created trusts for the benefit of my living children, their spouses, and
their issue. Each of my children shall be the Trustee of his or her trust with the right to
name a successor Trustee and if a child dies without naming a trustee, then JANET
JORDAN shall serve as successor Trustee.

ITEM III: Payment of Debts, Expenses of Administration and Taxes. I direct that
all of my legally enforceable debts, any unpaid charitable pledges (regardless of whether

these pledges may be enforceable obligations of my estate), my funeral expenses, and the
costs of administration of my estate be paid as soon as practicable after my death;
provided, however, my Executrix shall not be required to pay any obligation in advance of
its maturity. I further direct that there shall be paid out of my estate as an expense of
administration, without apportionment (except as provided herein), all estate,
inheritance, succession and other taxes, together with any interest or penalty thereon,
but not including any generation skipping transfer ("GST") tax, assessed by reason of my
death. My Executor, in her sole discretion, may pay from my domiciliary estate all or any
portion of the costs of ancillary administration and similar proceedings in other
jurisdictions. I hope that my Executrix will pay any death taxes out of assets other than
JORDAN JONES LLC.

ITEM IV: Specific Bequests And Bequests Of Tangible Personal Property.

A. Handwritten List. I may leave a handwritten list, signed by me, to
be probated with my Will, under which certain of my tangible personal property
shall be distributed. If this writing is not found and identified by my Executrix
within thirty (30) days after the probate of my Will, then all of my personal
property shall be distributed according to the remaining provisions of this Item.

B. Disposition Of Tangible Personal Property. I give and bequeath all
tangible personal property owned by me at the time of my death in equal shares to
such of my children who shall be living at the time of my death, to be divided
among them as they see fit. The issue of any deceased child shall take his or her
share, per stirpes. In the event my children are unable to agree as to the division
of such property, then my Executrix shall have full and absolute discretion and
authority as to the division of such property among them. The receipt of each
distributee shall constitute a complete acquittance to my Co-executors for the
property so distributed and my Co-executors shall not be responsible for the
proper application thereof.

C. Real Estate. I direct my Executrix to carry out the term of my
prenuptial agreement dated May 17, 2001 between myself and KATHERINE V.
OLIVER.
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KATHY OLIVER JONES, upon my death, shall have the right to live in
the homeplace occupied by us at the time of my death for her lifetime. Kathy
shall have the right to sell the home and reinvest in another home. To the extent
funds are not reinvested in a home, the proceeds shall be placed in a trust with
Kathy receiving the income for life. Kathy shall be the Trustee with the right to
appoint a successor Trustee. Upon the death of Kathy, the house or the proceeds
of the trust shall pass equally to my children. I intend for this bequest to qualify
for the marital deduction and the bequest shall be interpreted so as it will
qualify for the marital deduction.

ITEM V: The Generation Skipping Trusts. I give to my Trustees, to be named
pursuant to Item II of this Will, in trust, an amount equal to my Generation Skipping
Tax Exemption as provided by Section 2631(a) of the Internal Revenue Code of 1986, as
amended (“Code”) (or any successor Section of the Code), which remains unused
immediately prior to my death.

A. Distribution of Income and Principal. The Trustee(s) shall divide this
amount into three equal shares: One (1) share for WILLIAM GREGORY JONES,
one (1) share for CHRISTOPHER JORDAN JONES and one (1) share for
JORDAN ELIZABETH JONES. The beneficiaries of each such Trust shall be my
child, his or her spouse and his or her issue, hereinafter "the Beneficiaries". From
each such Trust, the Trustee shall pay to the Beneficiaries or apply for their
benefit, the net income of the Trust for each Beneficiary's health, education,
support and maintenance, at least quarterly during the Beneficiary's lifetime or
may accumulate the income and incorporate the income into the corpus at least
annually. The Trustee is also authorized to encroach upon the principal of the
Trust as he or she, in his or her sole discretion, shall deem necessary or advisable
for the Beneficiaries' health, education, support and maintenance. In deciding
whether or not to make a distribution of income or principal, my Trustee shall
consider the other assets and income of any Beneficiary and shall not distribute
any income to a beneficiary who has sufficient income to maintain a reasonable
standard of living.

B. Investment or Corpus. It is my hope (but not my direction) that the
income of these Trusts is not distributed but added to corpus. I further hope (but
do not direct) that one hundred percent (100%) of the corpus of the Trusts will be
invested in growth stocks and I hold my Trustees harmless for investing the
Corpus fully in growth stocks. '

C. Powers of Appointment. Each child of mine shall have the limited
power to appoint his or her trust among that child's spouse and any of my lineal
descendants and the spouses of lineal descendants (other than the child possessing
the power) in such amounts and proportions and in such interests and estates,
whether outright, in trust or otherwise as that child shall determine. This power is
exercisable by specific reference to this power in that child's Will, but that child
shall have no power to appoint any part of the trust, whether income or principal,
directly or indirectly to such child, his or her estate, his or her creditors, or the
creditors of his or her estate. This limited power of appointment may not be
exercised if it would discharge any legal obligation (including of obligation or
support) of any person to another person. '

D. Termination of Trusts. Subject to the provisions of Item VIII A, all
Trusts established under this Item V shall terminate no later than twenty-one (21)
years after the death of the last to die of my issue who were living at the time of
my death. Upon termination of the trusts, and to the extent that a power of
appointment granted above is not exercised, the assets shall be distributed in
equal shares, per stirpes, to the Beneficiaries (as defined in paragraph A above),
for whom the Trusts were held. If there should be no Beneficiaries of a Trust then
surviving, then the assets of such Trust shall be distributed in equal shares, per
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stirpes, to the Beneficiaries of the other Trusts establishéd underAthis.Item V of
my Last Will and Testament.

E. Distribution of Trusts if Child has no Surviving Descenaants. If a
child of mine dies and leaves no descendants surviving, then to the extent that a

power of appointment granted above is not exercised, the share of my deceased
child shall be held for the benefit of my other child who does survive, per stirpes,
and shall be held or distributed to or for the benefit of my surviving child (or his or
her descendants) as provided for in this Will.

F. Ultimate Distribution of Trust if no Trust Beneficiaries. If I am
survived neither by any children or other descendants, or if at the death of the last
survivor of me and my children, I have no then-living descendants, then, to the
extent that a power of appointment granted above is not exercised, at such time,
any property remaining ini Trust shall be distributed to my then-living heirs at law
in accordance with the Tennessee laws of descent and distribution then in effect.

ITEM VI: Residue of Estate. I give the rest and residue of my estate outright in
equal shares to my three (3) children with the share of a deceased child held for his heirs
pursuant to Item V.

ITEM VII: Statutory Powers Granted To Fiduciaries. I authorize my Executrix
and my Trustees (including any substitute or successor personal representative or
Trustee) in the exercise of a reasonable discretion with respect to all property, real and
personal, at any time forming part of my estate or any Trust, to exercise any or all the
powers set forth in Section 35-50-110, Tennessee Code Annotated, to the extent
applicable, all of which provisions and powers are incorporated herein by reference as
fully as if copied herein verbatim. These powers (as set out in the statute on the date of
the execution of this Will) are granted, notwithstanding that the statute may be amended
or repealed after this Will is executed. : :

ITEM VIII: Limitations on Trust and Additional Trust Powers.

A. Perpetuities Savings Provision. Other provisions to the contrary
notwithstanding, no Trust created in this Will shall continue beyond twenty-one
(21) years after the death of the last to die of those beneficiaries who were living at
the time of my death; and at that time, all Trusts created under this Will which
are then in existence shall terminate and the properties of each Trust shall be
distributed outright to the beneficiaries of the Trust. Each beneficiary shall receive
the share of the Trust held for his or her benefit which is proportionate to the
income which that beneficiary is entitled to receive.

B. Spendthyift Provision. No part of any Trust created in this Will, nor
the income therefrom, is to be subject to execution or other legal process for any
obligation of a beneficiary or subject to the claims of creditors of a beneficiary in
any manner, nor shall a beneficiary have the power to sell or mortgage or
encumber the same, or any part thereof, nor anticipate the same, or any part
thereof, by assignment or otherwise.

C.  QCoverning Law. The Trusts created by this Will are to be
administered under the laws of the State of Tennessee.

D. Facility Of Payment. Whenever income may be paid to a beneficiary,
or whenever a Trustee is entitled to pay principal of the Trust to a beneficiary,
income or principal may be paid to the beneficiary directly or to anyone else for the
use or benefit of the beneficiary, as the Trustee shall deem proper. The receipt of
the person to whom payments are made shall relieve the Trustee of liability for the
payment, and such payments may be made without the intervention of a guardian

or the approval of a court.
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E. Commingling Of Trusts. Any Trustee is authorized to commingle the
Trusts or shares created in this Will with any other Trusts for the purposes of
investment and administration, provided that the Trustee shall maintain
adequate records of each beneficiary's interest.

F. Termination Of Trust My Trustees may terminate any Trust
created under this Will, at any time, in their sole discretion, if the value of the
principal at any time is less than $100,000. In the event of termination, the Trust
assets of each terminated Trust shall be distributed to the then income
beneficiaries, pro rata.

G. Limitation on Trustee Powers. No provision of this Will shall be
construed to give a Trustee hereunder the authority to exercise any power granted
hereunder to a Trustee which would be deemed as an exercise of a general power
of appointment or for the purpose of discharging any obligation which the Trustee
or any beneficiary might have, including a duty of support to any beneficiary.

ITEM IX: Deﬁnitidns‘ And Miscellaneous Provisions.

A, Definition of Children. In this Will, the terms "child" and "children"
refer to my children who are now living, WILLIAM GREGORY JONES,
CHRISTOPHER JORDAN JONES and JORDAN ELIZABETH JONES.

B. Definition Of Code. Reference in this Will to the Code shall mean the
Internal Revenue Code of 1986, as amended from time to time until my death.

C. Accountings And Bond. No fiduciary appointed under this Will shall
be required to file an.accounting or inventory with any court, nor shall any
fiduciary be required to post bond. The Trustee(s) shall account to each beneficiary
at least annually.

D. Heading And Gender Designation. Paragraph headings are for
convenience only; the content of the paragraph controls over the heading. Any
reference to any party herein in whatever gender shall be deemed to mean the

appropriate gender.

IN TESTIMONY WHEREOF, I have hereunto subscribed my name to this my
Last Will and Testament, consisting of this and three preceding typewritten pages, and
for the purpose of identification I have mltlaled each such p. all in the presence of the
pcrsons w1tnessmg it at my request on thlsZ_ day of /ﬁe 2002, at Nashuville,

/%// %V

“WILLIAM GAR

The foregoing instrument was signed, published and declared. by the said
WILLIAM GARY JONES as and for his Last Will and Testament on the day and year
written above, in our presence and in the presence of each of us who, at his request, in his
presence and in the presence of each other, have subscribed our names as witnesses this

day of , 2002, at Nashville, Tennessee.

/%l 6/ /M 7 .residingA at_4AY Church . ;Uashu;‘ltg TV 3729

oo Corndersymas  esaing ar |01 Todd s, Nahy, e 30 3751
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STATE OF TENNESSEE )

: )
COUNTY OF DAVIDSON )
AFFIDAVIT BY WITNESSES TO WILL

Each of the aforesaid witnesses, beingQ/dln Shl and @’-"PUJ ",/‘sgg;gses and
says that said witnegses subscribed to the foregoing Will of WILLIAM GARY JONES,
exccuted on the c;ir ay of {Ney . 2002, having been requested by the Testator to make
and sign this Affidavit, and having first been duly sworn before the Notary Public whose
name appears below, hereby states that the said WILLIAM GARY JONES was over
eighteen (18) years of age, was of sound mind; declared the foregoing instrument to be his
Last Will and Testament, published and executed it freely, without undue influence or
coercion, by initialing each page and signing the final page in the presence of all of the
witnesses who were all present at the same time, and that said witnesses, in his
presence, at hifbl,féquest, and in the presence of each other, subscribed their names as

witnesses on the>> day of (Mg , 2002.

Wity . At

@\O/\ @m&u@m

Sworn to and subscribed before me, this
the &\day of % , 2002.

Notary Public

My Commisston Explras JAN. 25,2003

My Commission Expires:
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STATE OF TENNESSEE

I, RICHARD R. ROOKER, Clerk of the Circuit Court for Davidson County, in the State
aforesaid, do hereby certify that the foregoing is a true and correct copy of the LAST WILL AND

TESTAMENT heretofore filed in the SEVENTH Circuit Court for Davidson County, Tennessee, on

the 15 day of JULY, 2004, in Docket Number 04P1193, IN RE: JONES, WILLIAM GARY, as same

remains of record in the Minutes of said Court.
IN TESTIMONY WHEREQOF, I hereunto subscribe my name and affix the seal of said Court, at
office, in Nashville, the 24 day of JULY in the year 2015 and in the 239 year of American

Independence.

RICHARD R. ROOKER, Clerk,

By: "/
74
Deéputy Clerk

[SEAL]




