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ADDRESS NEW OWNER(S) SEND TAX BILLS TO: MAP-PARCEL

AS FOLLOWS NUMBERS
Same as New Owner '
The Association of Unit Map-Par. 093-06-1A-001.00
Owners of The Five Hundred , CO, 093-06-1A-002.00 CO,

093-06-1A-003.00 CO, 093-
06-1A-004.00 CO, 093-06-
1A-005.00 CO, 093-06-1A-

and One Union Building, a
Condominium Association,

Inc.
. 008.00 CO, 093-06-1A-
Nashville, TN 37203 009.00 CO. 093061 A

010.00 CO, 093-06-1A-
011.00 CO, 093-06-1A-
012.00 CO, 093-06-1A-
013.00 CO, 093-06-1A-
014.00 CO, 093-06-1A-
015.00 CO, 093-06-1A-
016.00 CO, 093-06-1A-
020.00 CO, 093-06-1A-
021.00 CO, 093-06-1A-
022.00 CO, 093-06-1A-
023.00 CO, 093-06-1A-
024.00 CO, 093-06-1A-
025.00 CO, 093-06-1A-
026.00 CO, 093-06-1A-
027.00 CO, 093-06-1A-
028.00 CO, 093-06-1A-
029.00 CO, 093-06-1A-
030.00 CO, 093-06-1A-
031.00 CO, 093-06-1A-
032.00 CO and 093-06-1A-
033.00 CO.

THIS TERMINATION AGREEMENT (“Agreement”) is executed as of the 29" day of
- November, 2016, by The Association of Unit Owners of The Five Hundred and One Union

Building, a Condominium Association, Inc., a Tennessee nonprofit corporation (the
“Association”), and by each of the each of the Unit Owners whose signatures are attached hereto,
and terminates the Condominium established by that certain Declaration of Horizontal Property
Regime, of record at Book 4702, page 670, Register of Deeds Office of Davidson County,
Tennessee (the “Declaration”), as amended and restated by that First Amended and Restated
Declaration of Horizontal Property Regime, of record at Instrument No. 20161109-0118838, Register
of Deeds Office of Davidson County, Tennessee (the “Amended Declaration™).

WITNESSETH:




WHEREAS, the Association, and the constituent Owners thereof, as defined in the Amended
Declaration, thereof, seek to terminate the Condominium so that the Land and Building containing
the entirety of the Condominium including all Units and Common Elements, all as defined in the
Amended Declaration, can be sold as one, single, uninterrupted building and parcel of real property
(the “Property”), a description of which is attached hereto as Exhibit A and incorporated herein
by this reference; and

WHEREAS, on November 29, 2016, the constituent Owners of Units and members of the
Association voted to terminate and dissolve the Condominium, in the manner set forth in the
Amended Declaration and the condominium termination process set forth in the Tennessee
Condominium Act of 2008, Tennessee Code Annotated § 66-27-201 et seq. (the “Act”) and the
Amended Declaration, said election to terminate the Condominium made in the following
percentages of interests in the Common Elements votes in the Association: 80.5242% in favor of
termination; 6.1564% opposed to termination; 3.7165 not present at meeting and deemed to have
abstained from voting; with 9.6029% owned by the Association and by agreement not voting, as
evidenced by the signatures of Owners appended hereto and in the percentages as set forth in the
attached Exhibit B. Said election to terminate the Condominium further made in the following
percentages of those lienholders having first mortgage liens on any Unit or Units to which at least
eighty percent (80%) of the votes in the Association are allocated: 100 % in favor of termination;
_0 % opposed to termination; and

NOW, THEREFORE, the Condominium is terminated and dissolved, as follows:

1. Termination. The Condominium is hereby terminated, effective as of the date of
the recordation of this Agreement with the Davidson County, Tennessee Register of Deeds (the
“Termination Date”).

2. Continued Existence of Association for Limited Purposes. The Association
shall continue to exist, including but not limited, for the purpose of distribution of the proceeds of
any sale of the Property.

3. Title Vests in Association. Title to the Property and all rights appurtenant thereto
is hereby conveyed by this Agreement and termination of the Association by the requisite majority
of Unit Owners to the Association and hereby vests in the Association, as set forth in the New Act,
with full power and authority to bargain, sell transfer and convey the Property the Association.
TO HAVE AND TO HOLD the said tract or parcel of land (Property as defined above), with the
appurtenances, estate, title and interest thereto belonging thereto unto The Association of Unit
Owners of The Five Hundred and One Union Building, a Condominium Association, Inc., a
Tennessee nonprofit corporation, its transferees and/or assigns forever; and each such Owner does
covenant with the said grantee that by that Owner’s signature he/she/it is lawfully seized and
possessed of the Condominium Unit as a legal “condominium” under the Act together with each
Owner’s interest in Common Elements.
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WITNESS my hand this 2] day of NMAMM&C ,2016.

The Association of Unit Owners of The Five
Hundred and One Union Building, a
Condominium Association, Inc.,

a Tennessee nonprofit corporation

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

BEFORE THE UNDERSIGNED, a Notary Public of the State and County aforementioned,
personally appeared Angela M. Evans, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence), who, being by me duly sworn (or affirmed) did say that she
is the President of The Association of Unit Owners of The Five Hundred and One Union
Building, a Condominium Association, Inc., a Tennessee nonprofit corporation, and that the
foregoing instrument was signed and sealed on behalf of the corporation, by authority of its Board
of Directors and Angela M. Evans acknowledged the instrument to be the free act and deed of the

corporation.
WITNESS my hand and seal, thisQ@¥ day of NoveMBEL 2016,
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Personally known: !Z or Produced Identification:

Type of Identification Produced: Driver’s License Other:




WITNESS my hand thisﬂr day of S M{Mkﬁ , 2016.

Owner of Condominium Units L-A, L-B, L-C:

The Association of Unit Owners of The Five
Hundred and One Union Building, a
Condominium Association, Inc.

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

BEFORE THE UNDERSIGNED, a Notary Public of the State and County aforementioned,
personally appeared Angela M. Evans, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence), who, being by me duly sworn (or affirmed) did say that she
is the President of The Association of Unit Owners of The Five Hundred and One Union
Building, a Condominium Association, Inc., a Tennessee nonprofit corporation, and that the
foregoing instrument was signed and sealed on behalf of the corporation, by authority of its Board
of Directors and Angela M. Evans acknowledged the instrument to be the free act and deed of the
corporation.

WITNESS my hand and seal, this@S ™ day of NoXMBM , 2016.
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Personally known: or Produced Identification:

Type of Identification Produced: Driver’s License Other:




WITNESS my hand this&ﬁday of NMEMBM 2016.

Owner of Condominium Unit L-D, 7-A, 7-B, 7-C,
7-D, 7-E, 7-F, L-D:

Top Floor Associates, L.L.P.

arbara J. Perutelli, Managing Partner

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

BEFORE THE UNDERSIGNED, a Notary Public of the State and County aforementioned,
personally appeared Barbara J. Perutelli, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence), who, being by me duly sworn (or affirmed) did say that she
is the managing partner of Top Floor Associates L.L.P, a Tennessee limited liability partnership,
and that the foregoing instrument was si ne.:g qand sealed on behalf of the limited liability
partnership, by authority of its Ao ¥e&1s Poled Bdrbara J. Perutelli acknowledged the instrument
to be the free act and deed of the partnership.

WITNESS my hand and seal, this a-ﬁaay of MV MBIV ,2016.
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Personally known: !l or Produced Identification:

Type of Identification Produced: Driver’s License Other:

WITNESS my hand this ___ day of ,2016.




Owner of Condominium Unit 1-A, 1-B, 1-C, 1-D,

Ny

Woffga’ng\ﬁauermann

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

BEFORE THE UNDERSIGNED, a Notary Public of the State and County aforementioned,
personally appeared Wolfgang Sauermann, with whom I am personally acquainted (or proved to
me on the basis of satisfactory evidence), and to be the person (or persons) described in and who
executed the foregoing instrument that he executed the same as his/her free act and deed.

WITNESS my hand and seal, thisaSIE day of _ NaJTMBN ,2016.
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Type of Identification Produced: Driver’s License Other:




WITNESS my hand this 28y of [} 00tmbA~ 2016,

Owner of Condominium Units 2-A, 2-B, 2-C, 2-F,
6-A, 6-B, 6-C, 6-D, 6-E, 6-F:

Greater Nashville Regional Council
Print Name: \_Lg(_),a D adks>~
Its: C, lme & L@ﬁal CO\N\C,&\/, @'/\“(Q

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

BEFORE THE UNDERSIGNED, a Notary Public of the State and County aforementioned,
personally appeared Nof¥ Tocusor (name of individual), With whom I am personally
acquainted (or proved to me on the basis of satisfactory evidepge), who, being by me duly sworn
(or affirmed) did say that £ he is the ¢W&#F L§lan C"""(tirle) of Greater Nashville Regional
Council, a legislatively created public entity pursuant to T.C.A. 64-7-101 et. seq., and that the
foregoing instrument was signed and sealed on behalf of the public entity, by authority of its
egu]ogUT and _ég?cu.ﬂllf S TbFF wameapimdividrety acknowledged the instrument to be the
free act and deed of the public entity.

WITNESS my hand and seal, thisaﬂ%ay of NoVimBM 2016,
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Personally known: / or Produced Identification:

Type of Identification Produced: Driver’s License Other:



WITNESS my hand this %day ofMMmm

Owner of Condominium Units 2-D, 2-E

STATE OF TENNESSEE )

- COUNTY OF DAVIDSON )

BEFORE THE UNDERSIGNED, a Notary Public of the State and County aforementioned,
personally appeared Angela M. Evens, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence), and to be the person (or persons) described in and who
executed the foregoing instrument that she executed the same as his/her free act and deed.

WITNESS my hand and seal, thisoq.ﬁ' day of NOWFMBR | , 2016.

z% otary Public
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Personally known: / or Produced Identification:

Type of Identification Produced: Driver’s License Other:




WITNESS my hand this /4 day of de PesL,2016.

Owner of Condominium Units 3-A, 3-C:

Tennessee Organization of School
Superintendent

By/,
Prinf Name: A\IA/\“\JE tMACLE(R
Its: Extunyvl  puas ok

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

BEFORE THE UNDERSIGNED, a Notary Public of the State and County aforementioned,
personally appeared 4wmiatet Wauw Mt ame of individuay, with whom I am personally
acquainted (or proved to me on the bYsis of satisfactory evidence), who, being by me duly sworn
(or affirmed) did say that __ he is the EXecunva D,Reciwile) of Tennessee Organization of
School Superintendents, a Tennessee nonprofit corporation, and that the foregoing instrument
was signed and sealed on behalf of the limited liability partnership, by authority of its

ey O ‘gn e of fuchd*Fit a‘;\, (name of individual) acknowledged the instrument to be the
free act and deed of the corporation.
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WITNESS my hand and seal, this 8.8 Jay of MoV 84 2016,
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Personally known: or Produced Identification:

Type of Identification Produced: Driver’s License Other:




WITNESS my hand thiﬁﬂ"a%y of MBI 2016,

Owner of Condominium Units 3-D, 3-E:

Westchester Partners

o Gadyle U dpole

Print Name: & A K[ /2 ED. 4/0p1,f‘7

Its: w

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

BEFORE THE UNDERSIGNED, a Notary Public of the State and County aforementioned,
personally appeared UL [ (name of individual), with whom I am personally
acquainted (or proved to me éh the basis of satlsfactory evidence), who, being by me duly sworn
(or affirmed) did say that ___he is the ngg (ile) of Westchester Partners, a
7 = L ¢%nd that the fore oing instrument was signed and sealed on behalf of the
(2 %3 , by authority of its M Lf ‘name of mdtwdual)
acknowledged the instrument to be the free act and deed of the

WITNESS my hand and seal, thisiﬁ- day of ML, 2016.
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Personally known: or Produced Identification:

Type of Identification Produced: Driver’s License Other:



WITNESS my hand thigﬁf[hay of NWEMBTA— 2016,

Owner of Condominium Units 4-A, 4-B, 4-C, 4-D,
4-EY-F

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

BEFORE THE UNDERSIGNED, a Notary Public of the State and County aforementioned,
personally appeared Stanley Allen Davis, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence), and to be the person (or persons) described in and who
executed the foregoing instrument that he executed the same as his/her free act and deed.
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Type of Identification Produced: Driver’s License Other:



STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

BEFORE THE UNDERSIGNED, a Notary Public of the State and County aforementioned,
personally appeared Richard J. Braun, with whom I am personally acquainted (or proved to me
on the basis of satisfactory evidence), and to be the person (or persons) described in and who
executed the foregoing instrument that he executed the same as his/her free act and deed.

WITNESS my hand and seal, this)Today of /g viMREA_ . 2016,
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Personally known: “or Produced Identification:

Type of Identification Produced: Driver’s License Other:




- EXHIBIT A
LEGAL DESCRIPTION

Formal Address: 501 Union Street
Nashville, TN 37203

Description:

Land in Davidson County, Tennessee, being part of Lot No. 88 on the Plan of the
Original Town of Nashville, not of record, described according to a survey made
by Barge, Waggoner, Sumner and Cannon, Inc., dated October 30, 1972, as follows:

Beginning at a brass cap set in the sidewalk at the intersection of the southerly
margin of Union Street and westerly margin of 5% Avenue North: thence South 36”
53’ East, 64.33 feet along the westerly margin of 5™ Avenue North: thence South
36” 53” East, 64.33 feet along the westerly margin of 5™ Avenue North, to a spike;
thence South 53° 00° West, 171.8 feet with the northerly line of the S.H. Kress
property to a cross in the easterly margin of Alley No. 74; thence North 36” 53’
West, 63.35 feet along the northerly margin of Alley No. 74 to a spike in the
southerly margin of Union Street; thence North 52” 41° East, 171.8 feet along the
southerly margin of Union Street to the point of beginning, containing 10.968 more
or less square feet or 0.25 more or less acres.

Being the same property conveyed to Miller G. Kimbrough, Jr., Trustee, by
warranty deed from Juanita Luna Chambers, Executrix of the Estate of David Price
Chambers, Sr., deceased, and Juanita Luna Chambers, individually, by Warranty
Deed in Book 4651, page 647, Register’s Office for Davidson County, Tennessee



EXHIBIT B
VOTE OF UNIT OWNERS INCLUDING SQUARE PERCENTAGE OF COMMON

ELEMENTS

NAME OF UNIT TERMINATE? PERCENTAGE OF -
UNIT OWNER YES/NO/ABSTAIN OWNERSHIP IN THE

COMMON ELEMENTS
Association L-A N/A 3.5324 %
Association L-B N/A 2.9677 %
Association L-C N/A 3.1028 %
Top Floor Associates  L-D YES M /NO__ /ABSTAIN _ . 9575 %

10.5604 %
Wolfgang Sauermann  1-A YES_ M /NO__ /ABSTAIN ___ 3.4664 %
Wolfgang Sauermann  1-B YES_M /NO__ /ABSTAIN____ 1.8138 %
Wolfgang Sauermann  1-C YES M /NO __/ABSTAIN 1.8138 %
Wolfgang Sauermann  1-D YES M /NO__ /ABSTAIN 1.8920 %
Wolfgang Sauermann  1-E YES_M /NO__ /ABSTAIN 4634 %
9.4494 %

Greater Nashville 2-A&C YES M /NO__ /ABSTAIN ___ 3.7165%
Regional Council
Greater Nashville 2-B YES M /NO__ /ABSTAIN__ 29493 %
Regional Council
Angela M. Evans 2-D&E YES M /NO__ /ABSTAIN 34588 %
Greater Nashville 2-F YES_M /NO__ /ABSTAIN 3.2071 %
Regional Council 13.3317 %
TN Org of School 3-A&C YES M /NO__ /ABSTAIN __ 3.7165%
Superintendents
David C. Downard 3-B YES___/NO M /ABSTAIN 29493 %
Westchester Partners 3-D&E YES_M /NO__ /ABSTAIN 3.4588 %
Aubrey T. Givens 3-F YES /NO M /ABSTAIN 3.2071 %

13.3317 %



Stanley Allen Davis 4-A&C YES_M /NO__ /ABSTAIN
Stanley Allen Davis 4-B YES_M /NO__ /ABSTAIN
Stanley Allen Davis 4-D&E YES_M /NO__ /ABSTAIN
Stanley Allen Davis 4-F YES_M /NO__/ABSTAIN
Audrey L. Anderson 5-A&C YES___/NO__ /ABSTAIN M
Richard J. Braun 5-B YES_M /NO__ /ABSTAIN
Richard J. Braun 5-D&E YES_¥ /NO__/ABSTAIN _
Richard J. Braun 5-F YES_M /NO__ /ABSTAIN
Greater Nashville 6-A&C YES_M /NO__ /ABSTAIN
Regional Council

Greater Nashville 6-B YES_M /NO___/ABSTAIN___
Regional Council

Greater Nashville 6-D&E YES_ /NO__ /ABSTAIN_
Regional Council

Greater Nashville 6-F YES_M /NO_ /ABSTAIN___
Regional Council

Top Floor Associates ~ 7-A&C YES_M /NO__ /ABSTAIN
Top Floor Associates  7-B YES_M /NO__ /ABSTAIN_
Top Floor Associates ~ 7-D&E YES_M /NO___/ABSTAIN
Top Floor Associates ~ 7-F YES_M /NO__ /ABSTAIN___
TOTAL PERCENTAGE OF VOTE FOR YES: 80.5242%
TOTAL PERCENTAGE OF VOTES FOR NO: 6.1564%
TOTAL PERCENTAGE OF VOTES ABSTAINED: | 3.7165%

TOTAL PERCENTAGE OF VOTES OWNED BY
ASSOCIATION WHICH BY AGREEMENT DID NOT VOTE:  9.6029%

3.7165 %
2.9493 %
3.4588 %
3.2071 %
13.3317 %

3.7165 %
2.9493 %
3.4588 %
3.2071 %
13.3317 %

3.7165 %
2.9493 %
3.4588 %

3.2071 %
13.3317 %

3.7165 %
2.9493 %
3.4588 %
3.2071 %
13.3317 %

TOTAL : 100%



EXHIBIT B
VOTE OF UNIT OWNERS INCLUDING SQUARE PERCENTAGE OF COMMON

ELEMENTS
NAME OF UNIT TERMINATE? PERCENTAGE OF
UNIT OWNER YES/NO/ABSTAIN OWNERSHIP IN THE
COMMON ELEMENTS

Association L-A N/A 3.5324 %
Association L-B N/A 2.9677 %
Association L-C N/A , 3.1028 %
Top Floor Associates  L-D YES [ /NO__ /ABSTAIN . 9575 %

10.5604 %
Wolfgang Sauermann  1-A "~ YES & /NO___/ABSTAIN __ 3.4664 %
Wolfgang Sauermann  1-B YES M /NO__ /ABSTAIN_ 1.8138 %
Wolfgang Sauermann  1-C YES M /NO__ /ABSTAIN 1.8138 %
Wolfgang Sauermann  1-D YES M /NO__ /ABSTAIN_ 1.8920 %
Wolfgang Sauermann  1-E YES_M /NO__ /ABSTAIN 4634 %

9.4494 %
Greater Nashville 2-A&C YES M /NO__ /ABSTAIN___ 3.7165 %
Regional Council
Greater Nashville 2-B YES M /NO;/ABSTAIN_ 2.9493 %
Regional Council
Angela M. Evans 2-D&E YES M /NO__ /ABSTAIN___ 3.4588%
Greater Nashville 2-F YES M /NO__ /ABSTAIN 3.2071 %
Regional Council o 13.3317 %
TN Org of School 3-A&C YES M /NO_ /ABSTAIN___ 3.7165%
Superintendents
David C. Downard 3-B YES __/NO M /ABSTAIN_ 29493 %
Westchester Partners 3-D&E YES & /NO__ /ABSTAIN___ 3.4588 %
Aubrey T. Givens 3-F YES__ /NO [ /ABSTAIN 3.2071 %

13.3317 %




3.7165 %
2.9493 %
3.4588 %
3.2071 %

13.3317 %

3.7165 %
2.9493 %
3.4588 %
3.2071 %

13.3317 %

3.7165 %
2.9493 %
3.4588 % ‘

3.2071 %

: |
13.3317 % ;

3.7165 %
2.9493 %
3.4588 %
3.2071 %

Stanley Allen Davis 4-A&C YES M /NO__ /ABSTAIN
Stanley Allen Davis 4-B YES M /NO__ /ABSTAIN
Stanley Allen Davis 4-D&E YES M /NO__ /ABSTAIN
Stanley Allen Davis 4-F YES_M /NO__ /ABSTAIN
Audrey L. Anderson 5-A&C YES /NO__ /ABSTAIN M
Richard J. Braun 5-B YES M /NO__ /ABSTAIN
Richard J. Braun 5-D&E YES M /NO__ /ABSTAIN
Richard J. Braun 5-F YES M /NO__ /ABSTAIN
Greater Nashville 6-A&C YES M /NO__ /ABSTAIN_
Regional Council

Greater Nashville 6-B YES M /NO__ /ABSTAIN
Regional Council

Greater Nashville 6-D&E YES_[M /NO__ /ABSTAIN_
Regional Council

Greater Nashville 6-F YES M /NO__ /ABSTAIN
Regional Council

Top Floor Associates ~ 7-A&C YES M /NO__ /ABSTAIN_ ___
Top Floor Associates ~ 7-B YES M /NO /ABSTAIN
Top Floor Associates  7-D&E YES M /NO  /ABSTAIN
Top Floor Associates ~ 7-F YES M /NO__ /ABSTAIN
TOTAL PERCENTAGE OF VOTE FOR YES: 80.5242%
TOTAL PERCENTAGE OF VOTES FOR NO: 6.1564%
TOTAL PERCENTAGE OF VOTES ABSTAINED: 3.7165%

TOTAL PERCENTAGE OF VOTES OWNED BY
ASSOCIATION WHICH BY AGREEMENT DID NOT VOTE:  9.6029%

13.3317 %

TOTAL 100%



