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insurance, with respect to the said Ramona Ward Fite’s possession of the Property.

(i1) During the Possessory Term of Years, the said Ramona Ward Fite shall have Belmont University
named as an additional insured and shall furnish to Purchaser, at Closing, a duplicate of the policy
or certificate of insurance related to (i)(c) above.

(iii)  During the Possessory Term of Years, the said Ramona Ward Fite shall be entitled to any and all
rental income generated by and through any portion of the Property.

(iv) During the Possessory Term of Years, Belmont University shall be solely responsible for the
payment of any and all real property taxes assessed and due against the Property. During the
Possessory Term of Years, the said Ramona Ward Fite shall reimburse the said Belmont
University for the expense related to the real property taxes, yearly, within thirty (30) days of
receipt, by Ramona Ward Fite, of the paid real property tax receipt, from Belmont University.

) During the Possessory Term of Years, the Belmont University shall maintain adequate fire and
extended coverage insurance for full replacement value of the Property(the “Real Property
Insurance™) to cover possible damage and/or destruction of the Property and shall name the said
Ramona Ward Fite, as an additional insured therein; and, shall furnish to Ramona Ward Fite, a
duplicate of the policy or certificate of said insurance. During the Possessory Term of Years, the
said Ramona Ward Fite shall reimburse Belmont University for the expense related to the Real
Property Insurance, each year, within thirty (30) days of receipt, by Ramona Ward Fite, of the
paid Real Property Insurance invoice, from Belmont University.

Should the said Ramona Ward Fite die prior to the expiration of the Possessory Term of Years, then the
said Possessory Term of Years shall immediately terminate and Belmont University shall become fully
vested with both title and possession of the Premises.

This conveyance is subject to any and all zoning regulations, building restrictions, setback lines and
easements and rights for public utilities applicable to this property, matters shown on the plan of record
and taxes for the current year which shall be the responsibility of the Grantee herein..

TO HAVE AND TO HOLD the said tract or parcel of land, together with the appurtenances, estate,
title and interest thereto belonging to the said Grantee, its successors and assigns, forever; and, Grantors
do further covenant and bind themselves and their heirs, successors and assigns, to warrant and forever
defend the title to the Property to the said Grantee, its successors and assigns against the lawful claims
of all persons claiming by, through or under the Grantors, but not further or otherwise. Wherever used,
the singular number shall include the plural, the plural the singular, and the use of any gender shall be
applicable to all genders.

IN WITNESS WHEREOF, the undersigned have executed this instrument, this 11%. Day of

oo bl

Ramona Ward Fite

«/Ilﬂian T. Fite&"
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STATE OF Tennessee )
COUNTY OF Davidson )

Before me, the undersigned, a Notary Public in and for the State and County aforesaid,
personally appeared Ramona Ward Fite and Julian T. Fite, with whom I am personally acquainted
(or proved to me on the basis of satisfactory evidence) the within named bargainors and who, upon
each of their respective oaths, acknowledged that they executed the foregoing instrument for the
purpose therein contained.

Witness my hand and official seal at Nashville, Tennessee, this 11%. Day of Fquany; %9@159.

My Commission Expires: 5/2/2022

Notary Plblic

I, the undersigned, do hereby make oath that I am a licensed attorney and/or the custodian of the
electronic version of the attached document tendered for registration herewith and that this is a true and

cort y of the original document executed and authenticated according to law.
Lt e

PETER WEISS

State of Tennessee )
County of Davidson )

Personally appeared before me, the undersigned, a Notary Public for this county and state Peter
Weiss who acknowledges that this certification of an electronic document is true and correct and whose
signature | have witnessed.

My Commission Expires: 5/2/22 \.{)vz,{,(j\ Q,z(/ U/ bx([/ ({{,CJ
Notary Public
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