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STATE OF TENNESSEE

I, RICHARD R, ROOKER, Clerk of the Circuit Court for Davidson County, do
hereby certify that the foregoing is a true and complete copy of the LAST WILL & TESTAMENT

heretofore assigned to Seventh Circuit Court (Probate Division) for Davidson County,
Tennessee, Case No. 63953.
ESTATE OF STACEY M. DOBBS, JR.
IN TESTIMONY WHEREOF, I hereunto subscribe my name and affix the seal

of said Court, at office, in Nashville, the 31ST day of MAY in the year Two Thousand

RICHARD R. ROOKER, Clerk

By: (\/9\05/_

Depluty Clerk
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LAST WILL AND TESTAMENT

or
STACEY M. DOBBS, JR.

I, STACEY M. DOBBS, JR., of Nashville, Davidson'COunty,
Tennessee, being of sound mind and disposing memory, do make, publish
and declare this to be my Last Will and Testament, hereby revoking

all wills_and Codicils heretofore executed by me.

ITEM I
I direct that all of my just debts and funeral expenses
be paid by my Executrix out of my general estate as soon as practicable
after my death. 'My Executrix shall, likewise, pay out of my general
estate all fees and expenses incident to the administration of my
estate. All inheritance, succession and estate taxes assessed against

my estate, including such taxes as may be so assessed on account of

.policies of insurance on my life, jointly held property, or other

property taxable as part of my estate but not coming into the hands

of my Executrix shall be paid from my residual estate.

ITEM II

My wife, Ann P. Dobbs, is the owner of substantially all
of our household furniture and effects. To the extent, however, that
I may own such property, I give, devise and bequeath to my wife all of
my tangible personal property, including household furniture, jewelry
and miscellaneous personal effects {(excluding cash, choses in action,
stocks, bonds or other securities), together with all policies of
insurance on said tangible personal property, insuring against loss
of whatever kind; and in the case of automobiles, all policies of
insurance on such vehicles. Should my wife predecease me and I am
survived by child or children, I direct that-my Executor choose from
among my said tangible personal property such articles as, in its
discretion, and after consultation with my surviving child ér children,
it believes may be useful to my children or desirous for them to have.

Any articles of tangible personal property so selected shall be
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delivered in kind to my children, or preserved and stored for then,
at the expense of my estate, as my Executor may determine advisable.
Any articles of tangible personal property not so selected shall be
sold either publicly or privately, as my Executor may elect, in the
exclusive errcise of its discretion, and the proceeds thereof
shall be included in my residual estate for disposition as herein-

after provided.

ITEM 111
In the evenF my wife, Ann P. Dobbs, survives me, I give,
devise and bequeath to her the entire residue of my estate, of every
kind and character, real, personal and mixed, and wheresoever the
same may be situated, which I own or have an interest in at the time

of my death.

ITEM IV

Notwithstanding anything to the contrary in any statute or
legal presumption, and unless otherwise specifically provided in
connection with any specific bequest herein centained, should my wife,
Ann P. Dobbs, and I die in a common disaster, or otherwise, and
there is not sufficient evidence to determine‘wpich of us died first,
or whether we died otherwise than simultaneously, all of my property
passing under this my Last Will and Testament shall be disposed of

as if my wife had survived me.

ITEM V

In the event my wife, Ann P. Dobbs, does not survive me
and I am surviﬁed by minoi child or children under .the age of
eighteen (18) years, I hereby appoint my daughter, Ann Rita Dobbs;
as testamentary guardian of my minor child or‘children. In the
event my daughter, Ann hita, should not Qurvive m§ or if she is
unwilling or unable to serve as téstamentary guardian of my minor
child or children, then I appoint my sister-in-law, Mrs. Henry W.
Schlattner, as testamentary guardian of my minor child or children.
I direct tﬁat no bond shall be required of such testamentary guar-

dian, but that she otherwise qualify and comply with the laws of the

State in regard to guardianships;cﬁ;r,- ’
f %~
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ITEM v

In the event my wife, Ann P. Dobbs, does not survive me,

I give, devise and bequeath the entire residue of my estate, of every
kind and character, real, pPersonal and mixed, and wheresoever the
same may be éituated, which I own or have an interest in at the time
of my death, including the pProceeds of any policies of insurance on ny
life, including accident policies which may be payable to my Executor
or Administrator, or to my Estate, to the First American Natlonal Ba::-
in Nashville, as Trustee. Further, I name my daughter, Ann Rita Dobt.:
as Advisory Trustee. I do so because I have confidence in her judg-
ment, know that she shall always seek to properly guide my minor
children, and shall care and provide for them to the best of her
ability. I believé that she shall be a capable person to advise the
corporate Trustee as to the financial needs of my children. said
Advisoxy Trusteé shall have no authority to direct the management

of the trust in any fashion, nor to receive fees for her services, and
her signature shall not be required by the corporate Trustee for the
execution of any instruments or documents necessary to he‘execu;ed by
the corporate Trustee in the handling of this trust: On the ofher
hand, the corporate Trustee shall give consideration to the advices
of my Advisory Trustee regarding the welfare, needs and desires of

my children, although it shall not be bound by such advices. This
Advisory Trusteeship shall terminate upon the youngest of my children
reaching the age of twenty-two (22) years.

The corporate Trustee shall hold and manage the sald trust
in accordance with the following special provisions:

1. I direct my Trustee to pay all of the net income to or
for the support, maintenance, and education of my minor children, and
those of my children who have reached their Mmajority and are still
pursuing their education.

2. My Trustee is authorized, in its unlimited discreiion,
to encroach upon the corpus of the trust for the care, maintenance,
support and education of my children, or for other emergency expenses,

such as medical, nursing or hospital expenses, for my children. These
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powers of encroachment shall not be construed by my Trustee to provide
luxuries or unnecessary comforts, and in no event shall include
advancements for investments in business or othef so-cailed business
OPportunities, except as hereinafter permitted in paragraph S,

I direct my TruEtee in making disbursements under paragraph 1
above and pursuant to the powers in the herein paragraph, to or for
the use and benefit of my adult children, to give considered judgment
to the monies that are available for the care, maintenaﬁce,'support
and education of my minor children, and next to those who have reached
their majority but are still pursuing their education. It is my
desire to help all of my-children to obtain the education they need
and I hope they seek, and of course, financially assist them in any
emergency if such funds are adequate for the Purposes above enumerated.
‘ 3. At the time of execution of this Will, I own a home
located at 514 Clematis Drive, Nashville, Tennessee. My Trustee is
authorized to allow any or all of my children to rgside in such home,
or any such home my family shall be occupying at the time of my death,
especially if the Advisory Trustee so deems best, until the youngest
of my children reaches the age of twenty-two (22) years. During such
period of time, my Trustee shall make all expenditures for upkeep,
maintenance, taxes, insurance, and mortgage payments, if any; When
this trust terminates, as hereinafter provided, or if the home is
earlier sold, the proceeds of the sale of my home shall become part
of the trust corpus and administered as herein provided.

4. At the time of execution of this Will, I am the owner
of a three-hundred-acre farm in Hickman County, Tennessee, upon which
I presently raise cattle. My Trustee shall have the discretion, with
the advices of my Advisory Truséee, as to whether it shall be wise to
maintain this farm or to sell the same, considering the obligations
of the Trustee hereunder to my children. The Trustee is given authority
to maintain this farm, ﬁowever, if such is deemed appropriate or

desirable,

5. Because of the age differences between my three oldest

children and my youngest child, X authorize m grustee, in its sole
Will, Page Four. 2% % M
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discretion, if such can be done without reducing the corpus of this
trust so as t6 be unable t& meet the obligations of my youngest
child for his care, support, maintenance and education, to allow
each of my two oldest daughters, upon reaching the age of thirty (30)
years, and my glder son, Stacey M. Dobbs, III, upon reaching the

age of twenty-five (25) years, to have an advancement in a sum up

to Ten Thousand ($10,000.00) Dollars, from the corpus of this trust.
Any such advancements allowed by the Trustee pursuant hereto shall
be deducted from such child's distribution of the corpus when this
trust is terminated, as hereinafter provided.

6. When my youngest child reaches the age of twenty-two
{(22) years, this trust shall terminate. My Trustee shall divide
the trust corpus and any undistributed income into equal shares
for each of my children who may then be living, with a share being
allocated per stirpes to tha issue of any child who may then be
deceased. Should any of my children be deceased upon the division
of the trust as herein provided, without issue surviving, said share
shall abate and increasg the portion of the share or shares of my
remaining children or their issue, per stirpes, as the case may.be.
Also, my Trustee shall make proper deductions and adjustments for
advancenents made to any of my children as provided in paragraph S,
80 as to equalize the corpus distfibution among‘my children and the
issue of any deceased child.

Pfior to such division of my trust, should the trust consis:
of any realty at such time, my Trustee shall confer with my children
to determine if any or all of them would want all or a portion of
such realt§ as all or a part of their portion of the corpus. If so,
my Trustee is directed to attempt an amicable distribution of such
to such children at fair market value, deducting the value of such
grant from such child or children's portion ‘of the corpus.

If any child shall dié ieaving issue surviving, ;he“ébé%e
oxr shares of such issue shall be held in separate trusts until -such
issue reach the age of twenty-one (21)fyears, but in no event longer
than the period permitted by the rule of perpetuities, with income in

the meantime being paid for the support, maintenance and education of

:&A'—"' ﬁ/' -7
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such beneficiary or beneficiaries, with the Trustee having the

right to encroach -upon the corpus for the same purposes, oxr for

PETYREN A P

any emergency arising in the life of the said beneficiary or

beneficiaries.

A eT6 e g

7. The benefits of the trust herein established are for

the sole and separate use of the beneficiaries herein designaéed, and 1 i
neither the principal nor the income of the trust shall be liable ;
for the debts of any beneficiary, nor shall the same be subject to
seizure by attachment, garnishment or execution, nor by any writ or f
proceeding at law, in equity, in bankruptcy or receivership; nor
shall the beneficiaries hereof have the right or power to sell,
assign, transfer, pledge, mortgage or in any other manner encumber or

anticipate or dispose of their interest in the trust estate or the

ey . o e 4 e

income therefrom.
8. In addition to the above specified provisions, I
expressly adopt the powers set forth in Section 35-618 of the

Tennessee Code Annotated, as amended, where not in conflict herein.

ITEM VII

The majority of the adult beneficiaries, with the consent
of the Advisory Trustee, so long as said Adﬁisorﬁ Trustee shall
serve, as herein provided, shall have the right at any time, and
from time to time, to change the original institutional Trustee herein
namgd, without assigning cause, provided only that the successor
Trustee must be a bank or trust company with a minimum combined
capital and surplus of Ten Million ($10,000,000.00) Dollars. Any
BucceSSbr Trustee or Trustees shall succeed to all rights, duties and
responsibilities of the ofiginal Trustee herein named. The original

Trustee and any successor Trustee or Trustees shall not have the

right to charge a termination, succession or transfer, or other
simiiar'type fee. The original Trustee and any successor Trustee or

Trustees shall serve without bond.
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: ITEM VIIT
I hereby appoint my wife, Ann P. Dobbs, as Executrix of

this my Last will ana Testament, and direct that no bond shall be
required of her. In the event my wife predeceases me or is unwilling

Oor unable to serve, then 1 appoint the First American National Bank in

Nashville as Executor of this my Last Will and Testament, and likewise

direct that no bond shall be required of it.

- IN WITNESS WHEREOF, I have hereunto set my hand to this my
Last Will and Testament, consisting of seven (7) Pages, each page of
which bears my origina) signat‘z at Nashville, Davidson County,

Tennessee, this é day of ece..m " r%. s 1973.

e W A

STACEY M. DOBBS, JR.

Signed, published and declared by the said Stacey M. Dobbé,
Jr. as and for his Last Will and Testament, in the presence of us,
the undersigned, who at his request and in his sight and presence;

and in the presence of each other, have hereunto signed our names as’

attesting witnesses, on the day and date and at the place above written.

%L( &ZMCCZ’Q"/ (Address) /(//:7'9’/0'7// e

R

/ ~
,/x;:,%, L oy

(Address) 1/[,/6’-1 /L@H7A Léceca 5

Will, Page Seven.
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True Copy Certification

I, Andrew J. Bellm, do hereby make oath that [ am a licensed attorney and/or the custodian of the
electronic version of the attached document tendered for registration herewith and that this is a
true and correct copy of the original document executed and authenticated according to law.

L.

" Signature

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

Personally appeared before me, Jonna L. Hall, a notary public for this county and state, Andrew
J. Bellm, who acknowledges that this certification of an electronic document is true and correct
and whose signature I have witnessed.

/ ~ Notary’s Signature
My Commission Expires: 10/14/2019
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