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WARRANTY DEED

FOR AND IN CONSIDERATION of the sum of Ten Dollars, cash in hand paid by the hereinafter
named Grantee, and other good and valuable consideration, the receipt of which is hereby
acknowledged, the undersigned Lflats, LLC, a Tennessee limited liability company, hereinafter called
the Grantor, has bargained and sold, and by these presents does hereby transfer and convey unto
Erin Louise Molitoris, unmarried woman, hereinafter called the Grantee, Grantee's heirs and assigns,
a certain tract or parcel of land in Davidson County, Tennessee, described as follows: To Wit:

Being land in Davidson County, Tennessee, being Unit No. 213, of Ludlow Flats, a Condominium
Development established pursuant to the provision of the Tennessee Horizontal Property Act as the
same is set out in Section 66-27-101, et seq. of the Tennessee Code Annotated, under the Declaration
of Covenants, Conditions and Restrictions establishing Ludlow Flats, of record in Instrument Number
20190918-0094881, and amended in Instrument Number 20191009-0103618, Instrument Number
20191011-0104471 and by First Amendment to Declaration recorded as Instrument No. 20201208-
0142244; Second Amendment to Declaration recorded as Instrument No. 20210412-0048609; Third
Amendment to Declaration recorded as Instrument No. 20210427-0056048, and Fourth Amendment
to Declaration recorded as instrument No. 20210607-0075890, Register's Office for Davidson County,
Tennessee, and subject to the provisions and requirements thereof, and all easements, rights, and
interest in favor of other unit owners, and all sewer, water, electrical, telephone, and other utility
easements now or hereafter established over, through, ar upon the land embracing the regime and
buildings thereof.

Together with the special rights to use the limited common elements as set out in Article I, as
Amended in Instrument Number 20201208-0142244 of the Declaration of Ludiow Flats and certain
parking space number 15.

Being a portion of the same property conveyed to Lflats, LLC, a Tennessee limited liability company by
Warranty deed from Cottage Partners LLC, a Tennessee limited liability company of record in
Instrument No. 20180119-0005677 Register's Office for Davidson County, Tennessee, dated January
08, 2018 and recorded on January 19, 2018.

Being a portion of the same property conveyed to Lflats, LLC, a Tennessee limited liability company by
Quitclaim deed from Lflats, LLC, a Tennessee limited liability company of record in Instrument No.
20181029-0106847 Register's Office for Davidson County, Tennessee, dated October 25, 2018 and
recorded on October 29, 2018.

The property conveyed herein is subject to matters shown on the recorded plan, matters set out in
the above referenced Declarations and By-Laws, as amended, and to applicable easements,
conditions, assessments and restrictions therein, applicable rights of others, and Property Taxes for
the current year.
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Grantee(s), for and in consideration of receiving direct subsidy funds from the Federal Home Loan Bank of
Cincinnati's (the FHLB Cincinnati) Affordable Housing Program {(AHP), must maintain ownership in this
property and reside in this property as their primary residence for a period of five (5) years (Retention Period)
from the date of the loan closing or certification of project completion.

(i) The FHLB Cincinnati, whose mailing address is P.O. Box 598; Cincinnati, OH 45201-0598, is to be
given written notice of any sale, transfer, assignment of title or deed such as to the Secretary of HUD,
foreclosure, or refinancing of the unit by the household occurring during the AHP 5-year Retention Period.

(ii) In the case of a sale, transfer, assignment of title or deed, or refinancing of the unit by the household
during the Retention Period, the Bank shall be repaid the lesser of: (A) the AHP subsidy, reduced on a pro rata
basis per month until the unit is sold, transferred, or its title or deed transferred, or is refinanced, during the
AHP 5-year retention period; or (B) any net proceeds from the sale, transfer, or assignment of title or deed of
the unit, or the refinancing, as applicable, minus the AHP-assisted household's investment; unless one of the
following exceptions applies.

1. The unit was assisted with a permanent mortgage loan funded by an AHP advance;

2. The subsequent purchaser, transferee, or assignee is a very low- or low- or moderate-income household as
defined in the applicable Federal Housing Finance Agency regulations for the AHP (in which case the retention
period ends with the conveyance to such purchaser);

3. The amount of the AHP subsidy that would be required to be repaid is $2,500 or less; or

4. Following a refinancing, the unit continues to be subject to a deed restriction or other legally enforceable
retention agreement or mechanism, incorporating the requirements of clauses (i),

(ii), and (ii1) contained herein.

(iii) The obligation to repay Subsidy to the FHLB Cincinnati shall terminate after any event of foreclosure
or, conveyance by deed in lieu of foreclosure, an assignment of a Federal Housing Administration first
mortgage to the Secretary of HUD, or death of the AHP-assisted homeowner.

This is improved property, known as: 1125 10th Avenue N, Unit #213, Nashville, TN 37208.

TO HAVE AND TO HOLD the said tract or parcel of land, with the appurtenances, estate, title and
interest thereto belonging to the said Grantee, Grantee's heirs or assigns, forever. Grantor covenant
with the said Grantee that Grantor is lawfully seized and possessed of said land in fee simple, has
good right to convey it, and the same is unencumbered, unless otherwise herein set out. Grantor
further covenants and binds Grantor, Grantor's heirs and representatives, to warrant and forever
defend the title to the said land to the said Grantee, Grantee's heirs and assigns, against the lawful
claims of all persons whomsoever. Wherever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders.

NEW OWNER: RESPONSIBLE FOR TAX PAYMENT TAX MAP-PARCEL it:
Erin Louise Molitoris F&M Bank 81-16-28-213.00CO
1125 10th Avenue N, Unit #213 50 Franklin St.

Nashville, TN 37208 Clarksville, TN 37027
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WITNESS THE EXECUTION HEREOF thisl@p‘ day of June, 2021.

Lflats, LLC, a Tennessee limited liability company

By: Derek Lisle, Authorized Agent

State of Tennessee )
County of Davidson )

On this lg i day of June, 2021, Personally appeared before me the undersigned, a Notary Public in
and for the State and County aforesaid, Derek Lisle, with whom | am personally acquainted, or proved to me
on the basis of satisfactory evidence, and that he executed the within instrument for the purpose therein
contained, and who further acknowledged that he is the Authorized Agent of the maker, Lflats, LLC, and that
he is authorized by the maker to execute this and that he has executed this instrument on behalf
of Lfiats, LLC, as Authorized Agent.

‘ 1( ’
\ Notary Public
My Commission Expires:

State of Tennessee )
County of Davidson )

The undersigned declares under oath that the actual consideration or value, whichever is
greater, for this transfer is: $ 325,900.00.

b

Affiant

Sworn and subscribed before me op tsthe4L

L
N6tary Public

My Commission Expires; f/ l/
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