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1, JOSEPH P. DAY, Clerk of the Circuit Court for Davidson County, in the
State aforesaid, do hereby certify that the foregoing is a true and correct copy of the
document heretofore entered in the above styled case on March 31, 2016

in the Seventh Circuit Court for Davidson County, Tennessee, as same remains of

record in the Minutes of said Court.
IN TESTIMONY WHEREOF, I hereunto subscribe my name and affix the

seal of said Court, at office, in Nashville, on March 3, 2026.

JOSEPH P. DAY, Clerk,

By: /)/%” W'V‘Q/

Dk puty Clerk
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LAST WILL AND TEST-AM ENT F IEW

MAR 31 2015

| OF
CLAYTON REEVE

I, CLAYTON REEVE, ia resident of Nashville, Davidson County, Ten 18-
sound mind and disposing memory, do hereby make, publish and declare this, as my Last will
and Testament, hereby revoking.all Wills and Codicils heretoforc made- by me.

1 he name of my spouse is GAIL .REEVE. All re_ferences. to my spouse 'in this document
are to her.

The name of my child is JONATHAN REFVI: All references to_.my child ‘in this
documerit are to thi§ child.

The name of my grandchild is GRAEME RFFVI: All refercnces to .y grandchild. in
this document are to this grandchild.

ARTICLE I,
Appointment of Exccutor

I nominate and appoint my spouse, GAIL REEVE, to serve as.Executor of this imy Last;
Will and Testament, without -bond. In the event my spous€ fails or ceases to serve, ‘then |
‘nominate and appoint my :son JONATHAN 'REEVE to serve as Executor, without. bond.
Whenever the term “Executor” is used herein, it shall be deerned to apply to the- ‘party or parties
acting assuch, and.any reference to such party or parties in.one. g,ender shall be deemed to mean.
the proper gender:

ARTICLEII.
Waiver of Requlrement of Inventory and Accountmgs

T hereby expressly -excuse my Exécutor. from filing any inventory; interim accountings;
and final accounting which might otherwise be required pursuant to applicable law, unless such
reports are specifically requested by any beneficiary of my residuary estate. .I understand that
this does not excuse the filing of an annual status-report..

ARTICLE I1L
Appointment of Trustee

| .nominate: and appoint DELORES SCHROEDER 1o, serve: as testamentary Trustee of
any trusts herein.created, without bond. In the event she fails or. ceases to serve, théi' | nominate
and appoint CHARMI SCHROEDER to serve as Trusteé, without bond. In the event she fails or
ceases 10 serve; then she will name a bank or trust conipany as Trustee. Whenever the term
"Trustee” is used herein, it shall be deemed to apply to the party or parties acting, and any
reference to such party or patties in one gender shall.be deemed to mean the proper-gender..
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ARTICLE 1V.
Ancillary Administration

If. the appointment of -aa Executor of my estale is necessary or desirable in any
Jurisdiction .in which the Executcr named herein is unable or unwilling to act, | appoint as my
Executor in that jurisdiction such person or ‘corporation’ as may’ be designated in-an instrument
signed by the Exetutor named herein, to serve without security or. any bond; and to have all the
powers with respect to my estate in that jurisdiction that my Executor named herein is given with
respect to.my domiciliary estate (including the power to scll real or personal property-at public or
private sale for any  purpose), to be exercisable without the. joinder: of any beneficiary or the
approval of any court.

~ ARTICLEV.
Administration of Real Property

I give to my Executor all real property which | may own at the time of my- death and
direct my- Executor to hold, administer and-distribute my real property ‘as a'part of my probate
estate, as authorized by Teiin. Code Ann. § 31-2-103(a). [1.is my itention that: my Exécutor have
possessmn and control. of my reil property dufing the period of administration, including the
power. to-sell, .lease, encumber and otherwise convey all or- any portions of such real property or
interests therein without the joinder of any beneficiary of my estate or, the approval of any court.

ARTICLE V1.
Payment of Debts and Taxes

[ direct thdt all of my lzgally enforceable debts, funeral expenses; and expenses in
connection with the administration of:my estate be paid as soon as may be convenient:after my
death, except that any debt secured by :a mortgage, pledge; or similar’encumbrance on property
owned by me at-the time of my di:ath may be retained in the discretion of:my Executor and such
property shalt pass subject to such morlg:aoc pledhe or smnlar cncumbrance ] Further dnrect that
mcludmg, any mtercst or penalties. thereon, with. respcct to the property comprising my estate fox
such tax purposes, whether or not such property passes. under'this ‘Will and whether such faxes
are payable by my estate or by any recipient or-beneficiary of any such’ property, shall .be paid
entirely out. of my residuary estate; and, more specifically, if my spouse survives me, then out of
that'portion of my residuary estate: allocated to- the Family Share established herein,:in either case
without -apportionment and. with no right of reimbuisement frony any recipiént or: beneficiary of
any such property (except as'6thei-wise specifically provided hereinbelow).,

In addition, to the mavximum extent permiticd by law, my Executor shall seek
reimbursement for, recovery of, or contribution toward the payment of estale taxes attributable to
property in which 1 have a qualifying income ‘interest for life, over which | have a power of
appointment, or which is included in' my gross estate under Code Sections 2036 or 2038, and
‘which taxes afe:not otherwise paiil or pavable
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Any e\(empuon or deduction pérthitted for propelty passing to-my spouse shall inure to
the benefii of my spouse.

The direction to pay federal estate taxes as set forth above-shall not be deemed to include
the following taxes imposed by the ‘following portions of ‘the -Code, nor iiiterest or penalties
related thereto,.including interest elected to be paid under'Code Section 1016(¢) [interest payable
upon the additional estate tax:resulling from a disposition of property’ taxable under Code-Section
2032A(c), if adjustment of the bdsis of such property is elected], to-wit: the:generation-skipping
transfer tax (which shall be charged to the. property constituting the 1ransfer generating such tax
in the manner provided by applicable law), the additional estate tax imposed by Code Section

2032A(c) or any similar provisions:

] authorl/e my Executor, in.its sole discretion, 10 use the proceeds of any life insurance

‘payable 1o my estate or to.my Executor for the payment of my debts ortaxes ofmy estate.

ARTICLE VI, .
Executor's Authority to Make Tax Elections
My Executor may. exercise any available-elections with regard to state-or. federal income,

i

A. Deduction .6f Administratiori Expenses. The authority granted my Executor in this

Article shall include the'tighit 1o elect whether all or any paris of the administration expenses of
.my estate are to’ be used as estate-1ax deductions or income {ax deductions. Upon my death, any

administration expenses claimed as income tax deductions may be charged against'the Family
Share or the Marital Share, in.my Executor's discretion. No comipensatifig adjustments need be:
made between income and prmcq)al as a result of such élections unless: my Executor, in its-sole,
and absolute.disérétion, shall determine otherwise, or unless required by law,

B. Deferment of Estaie Taxes. The authority granted. my Executor in this Article .shall
include the right to elect to defer payment of all or a-part of my estate taxcs, pursuant o any faw:
permitting deferral, and to enter into any agreement -necessary .to defer payment of estate. taxes
even if doing so extends the stalute of limitations -and regardless of whether sufficient funds are
available to pay the estate taxes when due.

C. Special Use Valuation. The authority granted to. my Executor ‘in this. Article shall include
the right to.elect to value qualmed real property at:its value based upon actual use rather than its:
fair market value and-to enfer into any agreement necessary to.make such election as. perrmtted
under the Internal Revenue Code and its'regulations.

' ARTICLE VI1I.
Disposition of Tangible Personal Property

T hereby ‘bequeath the sum of Twenty Thousand Dollars ($20,000.00) to my sister
Delores Schroeder, if she is living at the time of my death, but if she has predeceased me then to

’ John D Knch Smte 305 300 Hlllsboro Road Nashv:lle Tennessee _>77 17 (6l5) .385 99] I ' Page 3"



Page 5 of 23

her husband Gordon Schroeder, but if he has predeceased me as well this bequest shall lapse and
be .6f no force and effect. : :

With the exception of thé specific bequest above, all furniture, houséhold furnishings,
automobiles; personal effécts-and all othér items of tangible personal property which I'own at the
time of my dedth 1 give (6-my spouse, GAIL REEVE, if my spouse survives me, but if my
spouse does not survive nie; then I give such property to my child, or if my child does not
survive me, (o the then living descendants of my child, per stirpes.

My Executor may distribute the share of any minor beéneficiary 16 such beneﬁmary
directly, or to the person who his custody of siuch beneficiary. with such person holding the
beneficiary's share for the benefit of the beneficiary tintil the termination of the custody, at which
time the property shall be distributed to the beneficiary. To the extent that my beneficiaries fail
to -agree as-to the division. of .aliy one or more items of tangible personal property within a
.teasonable period of time after m.y death, my Executor shall divide the property (or, in its sole
and absolute discretion, sell the property and divide 'the ;proceeds: theréfrom) afmong thé
beneficiaries in the proportions set forth above. Any decision made. by my Executor with.respect
10 either the selection or sale of tangible persorial propeny shall be final .and shall be binding on
all beneficiaries.

If in the discretion of'my Executor any of my tangible personal property is not suitable
for immediate delivery, my Exectior may retain such property in-safekeeping for future delivery:
My Execuior shall pay all expenses associated with safeguarding, insuring, packing, storing,
delivering, and distributing'the tangible-personal property, and.such expenses shall be deemed to
be a'proper part of the expenses of administering my estate.

1 may. Jleave a memoranduvm stating my wishes with respect to the disposition of certain
items of tangible personal proper:y: Such memorandum, however, will be simply an expression:
of.my wishes and shall not create any-trust or obligation, nor shall it be-offered for probaté ds‘a.
part of this Will, | hope that the recipient or récipients of my tanyble personal property will
dispose of the same in accordance with iy wishes, however made known, but I impose no legal
or equitable obligationt in this regard. |

_ ARTICLE IX.
Division of Residuary Estate Into Marital and Family
Shares If My Spouse Survives Me

If my spouse survives me,. all of my property. real. personal and mixed, of
whatever kind and character and wherever situated. shall be divided into two separate
shares, which are designatec as the Marital Share and the Family Share. Sajid trust
property shéll be allocated between those shares in the following manner:

A. Creation of the Family Share. My Executor shall allocate to the Family

Share all assets available for distribution that would riot qmllfy for the federal estate tax
marital deduction if allocated to the Marital Share, plus the largest pecuniary amount, if
any. that will not thereby increase federal estate taxes pdyable by reason of my death: In.
determining the pecuniary amount, my Exeécutor shall cofisidér the credit or-deduction for
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state’ death taxes allowable to my estate- only lo the extent those taxes are .not thereby
incuired or increased, shall assume that none of the Family Trust qualifies for a federal
estate tax marital dedﬁ‘ctioh and shall assume ‘that all of the Marital Share hereafter
established (including ‘any ‘part. thereof disclaimed by my spouse) qualifies for the federal
estate: tax and state inhefitance tax marital deduction. In making the computations to
determine this amount, the finzl determindtion in the féderal estate tax proceedings shall
control. The Family Share shall bedistributed pursuaiit 16 Afticle XI.

B. Creation of the Miarital Share. My Executor shiall allocate/the residue of my
estale 1o the Marital Share. My Executor shall distribute the Marital Share directly to my
spouse.

C..  Allocation of Property Between Shares. There shall be allocated to the
Marital Share only assets that iqualify for the ‘maritdl deduction. To the extent that there
are insufficient assets qualnfymg for the marital deduction to fully fund the Marital
Share; the amount of the funding to the Marital Share shall be reducéd accordingly. In
allocating amounts received from tax-favored retirernent plans which become. payable-to
my Executot’or Trustec as a result of my death, the Trustee shall, to the maximum extent
possible, allocate any such amcunts to the Marital Share. A "tax- favored retiterent plan"
means ‘a retirement plan quahf'ed uhder- Code Section 401(a), annuities described in
Code Section 403(a) or (b), individual retirement arrangements described in Code
Sec.uon 408, and similar plans, accounts and arrangenients.

D.  If My Spouse Dces Not Survive Me. Notw1thstandmg, the foregoing, if my
spouse does not survive me, all of the trust property shall ‘be held administered aiid distributed
as.provided in provisions of'this Will that follow.

ARTICLE X.
Disposition of Family Share

A. Division of Family Share. The Family Share 'shall be divided between as
many state QTIP Trust Shares as there are states in which 1 own propetty and a Residuary’
Marital Share. as follows: The Executor shall allocate to each QTIP Trust Share the greater of:
(_i') the largest amount that will not result in the-payment of federal estate tax if-a federal QTIP
election is not made with respec to such-share; or (ii) the lafgest amount that will. not resuit in
the: payment of state inhieritarice or estate tax if a state QTIP election is-made with respect 10
such share. My Executor shall distribute each. state QTIP Trust Share to a state QTIP Trust
which shall be held, administeré:d and distributed as provided in Article XI1I. The Residuary
Family Share:shall consist of the balance, if any, of'the property passing to-the Family Share.
The Trustee shall disiribute the Residuary Family Share to the Residuary Trust which shall be
held, administered and distributed as provided in Article XI1I1.
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ARTICLE XI.
The Family Share
I give the Family Share to the Trustee named above, to hold 'suchi ‘share:in a. trust 10 be
known as the Family Trust;-to be held, adniinistered and distributed as follows:

A. Income and Princial Distributions in the Trustee's Discretion. The Trustee shall
distribute 10 or for the benefif of my-spouse and my descendants as much of the net'income and
principal of the Family Trust as the Trustee, in its sole discretion, shall consider necessary of
advisable for their education, 'health, maintenance -and suppott. In addition, a Disinterested
Trustee may, in-its sole and absolute discretion, make distiibutions. fof the general comfort and
‘well-being of any of the beneficiariés of the Family Trust.

1. Undistributed.Net Income. Any net income of the Family Trust which is
not distributed by the Trustee shall be -accumulated -and added’ to the principal of the
Family Trust at least annually.

2. Primary Censideration 10 Be Given to My Spouse. The Trustee-shall, at
all 1imes, give priniary-considération to the needs of my spouse.and only thereafterto my
déscendants;:even to the exclusion of such descendants.

3. Distributions' of Principal. The. ‘Trustee shall preférably make no
discretionary distributions of principal to or for the benefit of: my ‘spouse from the Family
Trust until.my spouse's other assets aré réduced sufficiently to eliminate any estate tax.
upon my spouse's death.

B. Discretionary Guiiclelines for the Trustee. The Trustee shall be ‘mindful that the.
primary concern and objective is 10 prowde for the needs of my spouse and my. descendants, and
that the preservation of principal is not as important as the accomplishment-of these - .objéctives.
In:making discretionary distribuiions pursuant to this Article, tlie Trustee. shall consider the
following factors:

1. Other Resources Availdble 10 the Beneficiaries. The. Trustee, in making
distributions pursuant to this Article, shall take into consideration, to the extent that the
Trustee, in its sole and. absolute discretion; deems advisable, any income or other
resources which are available outside of the Family Trust:to the benéficiaries.

2. Distributions to the Benefi¢iaries According to Their Needs. The Trustee
‘mdy make distributiohs to ‘'of for the benefit of one or more of the beneficiaries of ihe.
Famlly Trust to the complete exclusion of the. other beneficiaries; These distributions
may be made fo a ‘beneficiary or beneficiaries in equal or unequal amounts-according to.
the respective needs of the beneficiaries. A distribution (o ot .fof the behefit of a
beneficiary shall be charged t6 the Family Trust father than against the beneficiary's
ultimate share or the shares of those persons taking thiough such beneficiary ‘upon the
‘termination of the Family Trust.
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C.  Testamentary Limited Power of Appointment. My spousé shall have the limited
power to appoint any part-ot all of the- prmcnpal and any dcérued and.undistributed net income of
the Famliy Trust as they exist al my-spouse's death, to; or for. the:benefit of my descendants, by
specific reference to this power in a valid last will and testament or valid living trust agreement,
My spouse may make.distributions among my descendants in equal or unequal amounts, and on
such terms and conditions, either outright or-in trust, as: my spouse shall détermine: This power
shall not be exercised:in favor of my spouse’s creditors, my- spouse's estate, the créditors’ of my
spouse’s estate, or in any mannet which would result in -any &ononiic benefit to-my spouse. If”
my spouse exercised a qualiﬁed Jisclaimer upon any assets at my .death, and as a result of the
dis¢laimer those assets became: part of the Family Trust, such assets shall not be sub;ect to my
spouse's limited power of appointment.

D. Termination of the Family Trust. The Family Trust shall terminate at the death of
‘my spouse. The unappointed.balance or remaindet of the Fainily Trust not disposed of pursuant
16’ my spouse's power of appointment over such Trust properly. including any accrued and
undistributed net income, shall e administered as provided in Article XIII below, and the
Articles that follow.

ARTICLE XIL
Und:rage and Disabled Bencficiaries

Wheneverany outright distribution is: required.to be made 1o a beneficiary, by a prov1snon
of this Will when the -beheficiary'is under the age.of twenty-five, (25). or when the beneficiary is
disabled. the Executor shall instead make such distribution to the Trustee hereinabove named; to
hold in a separate trust until the beneficiary attains. the age of twenty-five (25), or. until the
beneficiary’s legal disability has czased.

ARTICLE XIil.
Administration of Tiusts

A. .Administration.. Any and all trusts established under my will shall be administered as
follows: '

1. Distributions of Trust Income and Prmcmal The Trustee shalt apply to or
for the benefit of the beneficiary as much of'the net income and principal of the trust as
the Trustee, in its sole and absolute discretion, deems necessary or advisable for the

“beneficiary's health, education, maintenance. and support, In making any distributions of*
income and principal under this paragraph, the Trustee shall be mindful of, and take into
consideration to the extent it deems necessary, any additional sources of income and
principal available to the keneﬁmary which atise-outside of this trust. Any net income not
distributed to:a beneficiary shall be accumulated and added to principal at least annually.

2. Distributions to be Limited if Beneficiary is Eligible Recipient of
Governmental Programs.. Notwithstanding the provisions of the preceding paragraph,
however, ‘the Trustee may only make distributions to the- benéficiary to provide the
beneficiary with those beriefits and services, and only thése benéfits and services, which,
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'in the Trustee's judgment ‘are not otherwise available 1o ‘the beneficiary from other
sources:as of when needed for the beneficiary's welfare and which would not render the
beneficiary ineligible for governmental programs and which would not reduce the
amount of the payments or other-assistancé otherwise availablé to the beneficiary as.d
result of being. a fecipiént of said. governmental programs. Amounts distributed to a -
disabled beneﬁc1ary under 'this Article may only be for the beneficiary's extra and
supplemental needs in ‘addition to and over and above the: benefits the bcneﬁ01ary may
otherwise receive or be entitled to'as a resull of his or her disability from any local, state,
or federal government agency or from any private agency, any of which provides'services
or benefits to disabled per«ons.

3. Termination and Dlstnbuuon The Trustee shall distribute ‘the trust
property to a beneﬁmary vhén:

a. The bereficiary attains the age of iwenty-five (23),
b. The bereficiary ceases to be disabled, and
c. My spousé dies..

4. A Beneficiary's Limited Power of Appointment: The beneficiary shall
have the power, exercisabie only by specific reference to-this power in such beneficiary's
valid last will and testament or valid living trust agreement, to appoint the income and
principal of the beneficiary's trust,.in whole or in part, to and ainong any descendants of
mine. who sufVive the benzficiary, in'stich amouiits and propomons and in such interests
arid estates, whether oulright; or in lesser estales, or in trust or otherwise, ‘as the
beneficiary may direct, bui the beneficiary shall not have the power 10 appoint any part of
the income-or principal of the beneficiary's trust in such a way as to directly or indirectly
benefit the beneficiary's creditors, the beneficiary's estate; or the creditors of the
beneficiary's estate.

5. Distribution’ Upon the Beneficiary's Death. Unless sooner terminated.
upon the death of the: bineficiary ‘any property in the trust which is not' distributed
pursuant to the exercise of the beneficiary's limited power of appointment shall be
distributed to the beneficiary's then living: descendants. If the beneficiary is not survived
by any of his or her desuendants; the Trustee shall distribute the balance of the tfust
property -among the then hvmg, descendants ofthe beneficiary's nearest ancestor-who is
me or a descendant of raine with descendants thén’ hvmg, [f I have no then living.
descendants,. the Trustee. shall, distribute the, remammg, trust property -as provided in
Article X1V, (Ultimate Distribution), below.

6. Protection of Marital Deduction. In order. to protect the maritél deduction,
distributions of income.-und/or’ principal 10 my -spouse shall not be affected by the
provisions of this.Article.
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B. Methods of Payment. Whenever the Executor or Trusteé, as the case may be,
desires to make a discretionary d:stribution of income. or ‘priicipal pursuant 10 the provisions of
this' Will to -or for ‘the ‘benefit. of a beneficiary who is under ihe -age of twenty-five (25) or
disabled, such distribution may be made in ‘any one or more of the followmg ways, without court
‘siipervision.and without the hecessity for posting a’bond:

1. Directly to the beneﬁpiary;

2. To persons, corporations, or ather entities for the 1is¢ and benéfit of the
beneficiary;

3. To an account in a commercial bank or sayings institution.in the name of

the beneficiary; or:in a form reserving the title; management, and custody of the account
to a suitable person, corporation, or other entity for the use and benefitof the:béneficiary;

4. In-aniy pruderit form of anndity piirchased for the use and benefit-of the
beneficiaty;
5. To any person ‘or duly licensed financial institution, including the

Executor or Trustee, .as a‘custodian under the Uniform Transfers to Minors Act, or. any
similar, act; of any state, or in any manner allowed by .any state statute dealing with gifts
or distributions-to minors or other individuals.under a legal disability; of

" 6. To any'guatdiah, conservator or othei person deenied by the Executoror
- .Trustee to. be ‘responsible; and who has assumed the responsibility of caring for the
- beneficiary.

ARTICLE XIV.
Ultimate Distribution

If at any time there is no person or entity ‘entitled to receive all or any part of my
property:

A. One-half of such property (or all thereof if no distributions wouild otherwise be
.made as provided in paragraph B of this Article) shall be dlstnbuted to those persons who would
be my heirs, and in such propomons if ['had died at such time, intestate, unmarried, owning
such property, and domiciled.in Tzrnessee; dnd

B. One-half of such ‘property (or all thereof if no distributions-would otherwise be
:made as provided in'paragraph A of this Article) shall be distributed to those persons who would
be my spouse's heirs; ‘and in such-proportions, if my spouse had died. at sich 1ime, intestate,
unmarried, owning such property,-and domiciled.in Tennessee..
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ARTICLE XV.
Protective Clause

E‘(cept as-otherwise provided herein, neither the principal of any trust created hereunder
nor the income therefrom while in the hands of the Trustee -shall be subject to assq,nment
alienation, pledge, attachment, execution or claims of creditors or any beneficiary or
beneficiaries whomsoever: throug,h legal process, bankruptcy, operation of law-or otherwise. Any

attempted sale, assignment; alienation,: pledge ‘or attachment of the prmcxpa] or.income held.in
any trust hereunder shall be null and void and shall not be recognized under any ciréumstances

by the Trustee.

In‘the évent of any attempied sale, assng,nment alienation, pledge, attachment, execution
or claim" resultmg, from. an .act of'a beneficiary or beneficiaries; _voluntarily, involuntarily, by
operation of law, by banl\ruptcy cr otherwise with respect to the pnncxpal or income of-any trust

created hereunder, the Trustee is authorized to withhold from such beneficiary or beneficiaries

all or part of any distribution otherwise payable thereunderito such beneﬁmary or beneficiaries
until such attempted anticipation, voluntary or involuntary transfei or lien is completely
removed, during:which time:the Trustee mady apply such distribution, or any part thereof; for the
use and benefit of such bencﬁmary or beneficiaries in such amount or .amounts and in ‘such

:manner as the Trustee; in its sole: discretion; may determine is necessary for such beneficiary's

health, education, maintenance.and support, taking into consideration al! financial resources of

‘which the Trustee has actual knov/ledge.

o ARTICLE XV1.
Resignition, Removal and Appointmént of Trustees

A. Resignation. .Any Trustee shall have the right to resign as Trustee upon thirty (30) days”
prior written notice to the remaining. Trustee or. Trustees, if any, and to .all of the beneficiaries

‘then eligible to receive mandatory or discretionary distributions of net income from. any trust

created under this Will, .such.notice to be given to the nataral or legal guatdian.or coniservator of
any beneficiary:who is unider a legal disability.

B. Beneﬁci'arie's' Righl‘to Remove Trustée. A majority of-the income beneficiaries of any
trust established herein shall have the right and authority at any time ortimes to remove any one:
or more Trustees of such trust (other than any individual Trustee named in'this Will or appoirited
by my spouse), such right to be exercised by the natural or legal guardian or consérvator of any
beneficiary who is.a minor or undér another legal disability; provided, however, that so long as;
my spousé is. not disabled, my spouse’ shall have the sole. right 1o, remove (and replace as-
provided in subparagiaph C. below) any Trustee or 'successor Trustee of any trust established.
herein at any time and from time to time..Any such removal right shall be exercised by a writing:
delivered to the Trustee. No benericiary need give any Trustee being removed any reason, cause,
or ground forsuch removal. Any Trustee who.has been given notice of removal shall continue to
serve as- Trustee until.a replacement Trustee has been‘appointed and agreed to serve, unless-at'the:
time-of such rémoval there i an additional Trustee then serving: ‘Notwithstanding the foregoing,.
no individual shall have the right to remove a Trustee hereunder if the trust at such time.owns a
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lifé insurance policy; i msurmg such individual and only a beneficiary other than such individual,
if arly, may participate in such removal.

-C. - Designation of Co-Trustee. Subject lo the limitation .on ‘the ‘nuniber ‘of Trustees as
described bélow, any sole*individual Trustee of any trist éstablished hérein may appoint one or
1wo additional Co-Trustees: of such trust, and any two Co-Trustees of any trust under this Will,
upon their mutual consent, may appoint an.additional Co-Trustee of such trust. A Trustee:may
make’ this appointment at any tirie during such Trustee's life, and any such .appointment shall
become effective atl such time-as may be specified in the appointment and upon such riew- Co-
Trustee's written acceptance of the duties of the Trustee. hereurider. Such appointment shal] be
made in. writing with written notice- thereof 10 be provided to-éll persons who are permissible
recipients of incomie al'the tithe. the appointment is' made. Any such'Co-Trustee shall be subject
to the removal powers described above: Notwithsmndi'ng_ the foregoing, if the new Co-Trustee's
power to distribute principal 1o the appointing Trustee, as a beneficiary; is not limited. by an
ascertainable standard related 10 such beneficiary's health, education, maintenance or support,
then any Co-Trustee selecled by such appointing Trustee shall alsonot be related or:suborditiate
fo such appointing Trustee (within the'meaning of Code Section 672(c), as if the Trustee wete a

"grantor").

D. Corportate Fiduciaiies. Any corporate fiduciary named pursuant (o the provisions
of this Will dr-appointed by a court of competent jurisdiction as a Trus{ee must be a bank or trust
company situated in‘the United Siates having trust powers under, applicable federal, or state' law.
Such fiduciary shall have assets under management of at least.250 million dollars.

E. Powers. Any successor T rustee-shall by virtue‘of its appointment succeed to all of
the rights, powers:and.duties confirred and imposed upon'the Trustee.herein named.

E. .Bond..No_bond or other security shall be required of any successor Trustee.

G: Disability of Trustze: An individual serv'i'ng as a Trustee of any trust established,
herein shall cease to serve-as such Trustee whenever such'individual is.disabled.

H. ‘No Termination.Fue. €. No Trustee serving as ‘Trustee of a Irust. established herein
shall be entitled to a termination fee ‘in‘the event such Trustee is removed or otherwise ceases to
serve as Trustee, unless such a termination fee has been expressly (and not by implication)
agreed to in writing by the person or persons who appointed‘the Trustee.

I Number of Trustees. At no'time shall there be more than three (3) Trustees of any-
trust established herein.

ARTICLE XVIL.
Puwers of Executor and Trustec

A. In General.. [n adcition 16; all powers given tinder applicable law and those’ set
forth. below. my Executor and Tiustee shall have all the powers enumerated .in Section 35-50-
110, Tennessée Code: Annotated; and the. introductory paragraph and all subparagraphs thereof,
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to the extent not inconsistent with the express provisions hereof, are hereby incbrp‘oraled héreini
by refcrence, except that subparagraphs 1 through 4 thereof shall apply only to my. Executot.

B. Protection of Matital Deduction. In no event shall my Executor or Trustee have
‘any’power which would invalidatz the marital,deduction for federal or state estate or inheritance
lax purposes.

C. S Corporation Stock. 'If any stock of an S corporation becomes distributable.to a
trust created under this agreement, and such trust is not a qualified Subchaptér S trust, the
Trustee may implement any of the following’ alteriiatives with respect to' the § corporauon stock:,

1. A Sole. Bﬂneﬁmary QSST. Where the ong,mal trust 'is for a sole

beneficiary, the Trustee may create for that beneficiary a separate trust that qualifies-as a

Subchapter S trust, and then distribute such stock 1o the newly created trust. Each: newly

created S corporation trust shall have mandatory distributions of .income .and shall not

provide for powers of -appointment that can be exercised by the beneficiary dufing the
beneficiary's lifetime.. In all other respects. the newly created trusts shall be as consistent
as possible with the original trusts dnd still qualify as Subchapter-S'trusts.

2. Sole or Mulliple Beneficiaries. Where the original trust:is.for one or-more
beneficiaries, the Trustee may continue the terms of'the original trust consistent with-such
trust being treated as an Electing Small Business' Trust: pursuant to Internal Reveénue
Code Section 1361(e).

3. Outright Distribution. [If circumstances prevent the Trustee from
accomphshmg, the first two alternatives under this paragraph, the Trustee may, in its.sole
and absolute discrefion, distribute such stock to the beneficiaries. as if the trust had
terminated, while continuing to hold any other non-S corporation property in trust.

T he Trustec may. take any action necessary ‘wilh -regard lo S corporations,
including making any élections required. 1o quahfy stock ds S corporation stock, and may
sign all.required tax returns-and forms.

D. ‘Receipt of Payments: The Trustee or Executor shall preferably require the person,
corporation, or other entity receiving.a distribution hereunder to furnish the Trustee or Executor,.
as the case may ‘be, with-areceipt of'such distribution, and'the receipt of the person to whom the

‘payments are made shall be a suifficient acquittance for the Trustee or Executor. as the case may
be.

E. Reasonable Inquiries to be Made. Before making any discretionary distributions
to beneficiaries, it is my desire that the Trustee, to the exten( thai it is both reasonable and.
possible; (i) inquire into the ultimate disposition of. the distributed funds, and (ii) take into
consideration the behavior of ‘trust beneficiariés with regard 10 their disposition of’ prior:
distributions 6f trust property.

F. Retirément Plan Distributions. My Executor and Trustee shall have the power to
determine ‘whether to distribute or not distribute to any trust' created hereunder from any
retirement plan (including indivicual retirement accouni(s)) of-which such trust is a beneficiary
and, if the Executor or Trustee causes a distribution to such trust, the power o determine the
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amount or amounts of su¢h distribution(s) even to the extent of causing & complete distribution
from any siich plan. or accourit. It is my intention that, to the extent. possible, the Trustee
hereunder distribute proportional interests (as a whole) in any retirement plans that are assets of’
such trust at the {ime of any distribution called for hereunder, without necessarily-withdrawing
agsets from the plan. An outright distribufion. of trust -assets shall not call for a complete
withdrawal of plan assets but shall allow for a substitution 6f one 6f more new béneficiariés for a
deceased beneficiary. The trust may continue as the plan bcnehcnary with withdrawals to be
made as necessary aid advisable in the discretion of the Trustee prior to any distributions to trust
beneficiaries, or the trust may, substitute. one or more trust beneficiaries as plan beneficiaries, in
its sole discretjon. The Trusiee skall consider the tax implications of distributions of interests in
the plan that:are not made to-all beneficiaries proportional to their-interests in trust assets at the
time of a trust distribution or dijvision and shall adjust the shares of the beneficiaries in a
reasonable manner so as to reflect the additional tax burden of receiving an interest in a plan as
part of a share of the trust.

G. Common_ Fund Powers. For the purpose of .convenience 'with. regard to ‘the
administration and investment of the trust ‘property, the Trustee may- hold the several trusts
created under this Will as a:common fund. The Trustee may make joint investments with respect
to the funds.comprising the.trust property: The Trustee may énter into any transaction atthorized
by this paragraph -with fiduciaries or other trusts or ‘estates in. whicli any beneficiary hereunder
has an interest, even though such fiduciary is also a“Trustee under this Will.

H.  Accounting to Trust Beneficiaries.

1. Upon. writtien request by a benéficiary (hen. eligible to receive mandatory
or dlscretxonary distitbutions 6f the riet income froim the various.trusts creatéd under this
Will the Trusteé shall report 16 the beneficiaries so eligible all of the receipts,
disbursements, and. distributions' occurring during the' reporting period along with a
complete statement of -the trust property. However, any accounting previously
rendered covering at least one year ending within a year. of receipt of such a request is
adequate:to satisfy such a vequest.

2.+ Unless a beneficiary (or the. parent or legal fepreséntative of*a beneficiary
with a legal disability) delivers to the: Trustee a written objection to an account within
sixty (60) days of the beneficiary's rreceipt of such account, such account shall be deemed
to be approved by the beneficiary with the same effect as ifthe account had been
approved by a court having jurisdiction of the subject matter and of all necessary parties
and 'shall as to all:matters and transactions stated therein be final and bmdmg, upon all
persons (whether in being or-not) who aré theri or'may theréafter become entitled to share
in either the principal or the incorne of theé-trust for which the account.is rendered except
1o the extent that such accounting involves the enlargement or shifting of 'the beneficial
interest of any beneficiary of the'trust:

-

3. The trust's books and .records along with all trust.documentation shall be
available: and open at all reasoriable times 1o the inspection.of the trust beneficiaries and
their représentatives. The Trustee shall not be required 1o furnish trust records -or
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documeéntation to any individual,. corporation,. or other enuty that is ot ‘a bereficiary,
“does not have the express written approval of a beneficiary, or is not. requesting. such
pursuant to'a court order.

I Delegation :among _the Trustees. For a maximum continuous period of six (6)
months, any Trustee may delegatz to-any other Trustee the power to exercise any or all powers
granted the Trustee hereunder, mcludmg, those which are discretionary, if allowed by law and'the
tertns of the trust; provided that in ho event.may an Interested Trustee exercise any poOwers
otherwise limited to a Disinterested Trustee. The. delegating Trustee may revoke any such
delegation at will. The delegation of any such ‘power, as well as the revocation of any such
delegation, shall be.evidenced by an instrument in writing executed by the delegating Trustee, As
long as any such delegation is in effect, any of'the delegated powers may be exercised by the
Trustee receiving such dclc;:atxon with the same force and effect.as if the delegating Trustee had
personal]yjomed in the exércise of such power. :

3

J: Utilization of Substitute Trustee. If any Trustee is unwilling or unable to act as to

_anytrust property, the Trustee shall designate, in writing,.an' individual, bank trust.department, or

trust company to act as a substitute Trustee with regard to such property. The property being
administered by ‘the’ substilute: Trustee, as well as the net incomie therefrom, shali be distributed
or remitled as dirécted by the delégating Truslee consistent with the térms of this Will. Each
substitute Trustee 'shall exercise all of the :fiduciary powers granted. hereunder unless expressly
limited by the delegating Trustee in the instrument appointing such substitute Trustee, or by-any
provision within this paragraph. Any substitute Trustee may ‘resign at any time by delivering
written notice to the Trustee to that effect. Any such Trustee shall be subject to the removal
powers described above:.

K.  Distribution Péwers. The Trustee'is specifically authorized to make divisions and
dlSll‘IbLlllonS of the trust property either in cash or in kind, or partly in"cash and parily in kind, or
in any proportion it deems advisable. The Trustee shall be under no obligation or responsibility
to make pro rata divisions and.distributions in kind. The Trustee may allocate specific property.
to any beneficiary or share although the property may differ in kind from the property allocated
to any other- beneﬂcnary ofshiare: The Triistee may make division and distfibution.of trust asséts
withotit régard to the basis of such assets for federal of 'state inconie tax purposes.

L. Division ‘of* Propecty. into Shares. Whenever property- under ‘this Will isto be
divided into shares, the Executor or Trustee, as the case may be, shall then make-such divisions
by determining the amount passing 1o each such share by applying the required fraction to the
property as of the date of each distribution necessary to fund ‘the shares; property conveyed or

assigned in kind to either share shall be valued at its fair market vilue as. of the date: of

distribution. The judgmerit of the Executor or Trustee, as the case may be, on the relative value
of assets shall be binding and conclusive on all parties interested.

M. Funeral. Cremation and Burial Expenses.. The Trustee may in its sole discretion

~ pay the funeral and burial expenscs, expenses of the last illness, and valid claims and expenses:of
an ihcome beneﬁcmr) of any. trust created under this Will. Funeral, cremation and burial
expenses shall include, but not be limited to, the cost' of memorials of all types and memorial
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seri(ic'es of such kind as the Trustee shall:appiove. Valid claims and expenses ‘shall'include, but
not be limited to, all state and federal death taxes. Such payments, if any, shall be paid from the
assets of the trust or trusts: from which the beneficiary was receiving-income.

N. Reliance Upon Prebated Will or Absence Thereof. The Trusteé shall be pr‘otected
in. relym;__ upon a Will admitted o probate in any jurisdiction as the Will of any persor, or in
assuming thété was no Will in thz absence of actual knowledge thereof within three (3) months
after such person's death; such action to be without prejudice 1o, the: rights; of any appointee or
taker in‘default of appointment to recover the distributed property from those to whom the
Trustee has made disiribution should a ‘Will validly exercising the power to appoint be
subsequently found or the Will be successfully contested.

0. Early” Teimination’ of Trusts Based on Cost. If the Disinterested Trustee(s) shall
determine, in its sole and absolute discretion, that any trust created under-this Will has become
uneconomical to administer due to the high cost of administration relative to the value of the
trust property, the Disinterested. Trustee(s) may terminate such irust or-irusts and distribute the

trust-property; including any. accrued but: undistributed net income,.in the following-order:

1..To the'then-mandatory incoine beneficiaries.of the trist, per stirpes.
2. If there are no; living mandato‘ry income beneficiaries, then equally among, the
bene[‘cxanes then entitled to receive discretionary payments of income of the trust, per
stirpes.

P. Consolidation of Trusts. The Trustee shall have the powér to. combitie- any trust

hereunder with any other trust having substantially similar terms and provisions if the Trustee

reasonably determines that. siich consolidation is consistent. with my intent, would facilitate
administration of the: trusts, and would be in the best inierest ol all beneficiaries- and not
materially impair-their respective inferests.

Q. Generation-Skipping Transfer Tax Provisions. In order to minimize the impact of
any generation-skipping trarisfer tax. that may be appliéd to.any of the trusts created by this
agreement or. their. beneficiaries; the Trustee, in ils sole and absolute. discretion, is authorized to
take the following actiois:

1. Division into Exempt and Nonexempt Trusts. [f any trust created under
this agreement would be partially exempt from generation-skipping transfer tax by reason
of an allocation of -a generation-skipping transfer tax exemption to .it, prior- to ‘stch
allocation the: Trustee shill divide the total trust assets on a fractional basis into two
sepdrate trust shares of ejual or unéqual value, to permit allocation of the exemption,
solely to one‘trust share (the "exempt trust”). The exempt irust shall consist-of a fractional
share of the total trust assets in an amount necessary to cause the exempt trust to be
entirely ‘exempt from generation:skipping transfer ‘tax. The otHer trust share (the
"nonexempt trust") shall consist of the remaining fractional shaie of the lotal trust dssets.
For purposes of this allocation, asset values as fihally determined for Federal estate tax
purposes shal! be used.
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2. Additions 1o -a Separate Trust. If a trust under this agreement, whether
created under the immediately preceding subparagraph or not, is entirély exempt or
nonexempt from generation-skipping transfer tax, and .adding property to ‘it Wwould
partially subjecl the trust to genefation-skipping transfer tax, the: Trustee’ may hold that
property in a separaté trust.in lieu of making the addition:

o]

3, Terms of'the Trusts. If the Trustee divides a trust into iwo separate trust
shares or creates a separate trust for additions, the trusts or trust shares that.result shall
have:the same terms and conditions as the original trust, provided that:

a. Gérieral Power of Appointmént. If the death of the beneficiary of
the trust or trust share (the "Beneficiary”) would, but for the application of this
subparag,raph result in a taxable termination (as defined’in Code Section 2612(a))
with respect to one:or more shares'of the trust property, then the Beneficiary shall
have. the power; exercisable only by specific reference to ‘this power in such
Beneficiary's valic last will and testament or valid living trust agreement, to
appoint such portion or all of the- asset$ otherwise: distributable to such sharé or
shares, in an amount up t6 but not 'in excess of the amount, if any, above which
any furthér -addition 16 the amount. subject to the power of appointment would
increase the Net' Cleath Taxes (as hereinafter ‘defined) by an amount equal to or
greater than the decrease in the generation-skipping transfer taxes: that would
result from such further addition, to and among any descendants of mine who
survive the Beneficiary and the creditors of the Beneficiary's estate, in such
propomons and i such interésts and estates; whether outtight or in lesser estates,
or in‘trust.or otherwise, as the Benéficiary may direct. As used in this paragraph,
the term. "Nét Death Taxes" shall mean the aggregate death taxes (including,
without.limitation, Federal, state, local and other estate taxes and inheritance taxes
but exclusive: of interest.and penalties); affer taking.into account all applicable
credits, payable with respect to the estate of the Beneficiary.

A b. Reduction of Amount Subject to Power if Other Trusts. If under
one of moré other instruinents the Beneficiary has ‘one: or more other general
powers of appoiniment: exercisable and measured substantially as provided in
subparagraph.Q.3.a. of this Article, the amount the Beneficiary may appoint under
subparagraph Q.3.i. shall be reduced proportionally, based on the net fair market
value of the principal of the trusts with respect to which- such powers are
exercisable as of the date of death of'the Beneficiary, so that the aggregate of the
amount so appointable under this instrunient and the amount or amounts .so
appomtable pursuant to such ‘'other‘power or powers, together shall be. no greater
than the amount otherwise appointable under subparagraph Q.3.a.

C: Payment of Taxes upon Beneficiary's Death. Upon the death of the
Beneficiary; the Trustee of the trust named for such Beneficiary (if so requested.
by the Executor of such Beneﬁmar) s estate) shall pay, from that portion of the’
principal of, the trust share or shares over which the Beneficiary's power. of
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appointment is ‘excrcisable; all or part of any -estate, inheritance and succession
taxes imposed upcn the Beneficiary's estate, or imposed. upon any beneficiaries
thereof or of“the trust named for the Beneficiary, as & result of the inclusion of
part or all of the portion of the trust share or. shares-in the Beneficiary's. gross
estate for tax purposes. Such taxes shail be computed on.a marginal (rather than
an average) basis ‘and shall be equal to the amourit by. which the total of such taxes
exceeds the total taxes which would have been payable:if the value of such trust
share ‘or shares (or part thereof) had not been included in the Beneficiary's gross
estate for'iax purposes.

d. ‘Distribution in Default of Power of Appointment. To the extent.not
validly appointed by the exercisé of any power of dppointment herein. conferred,
the rerhaining trust property shall be distributéd pursuant 1o the terms of the
‘original, trist prior to its division or thc creation of the additional trust under
subparagraph Q.3.a., above:

4. Allocation from an Exempt. Trust First. Upon division or distribution of an
exempt trust and a nonexempt trust, the Trustee may allocate property from the exeript
tfust first to a share frorn. vhich a generation-skipping transfer is more likely to occur.

5. Taxable Distributions. If the Trustee considers that any’distribution from a

trust under-this agreemens; other than pursuant to a power to withdraw or:appoint, is a

taxable distribution subjsct to a generation-skipping transfer tax payable by the

beneficiary, the Trustee shall augment the: distribution by an amourit which. the Trustee

. eslimates to be sufficient 16 pay the tax and shall chafge the; same agairist the lrust to
which the-tax-relates..

6. Taxable Terminations. If the Trustee considers that any termination of an
inlerest in‘trust property is a taxable termination subject to -a,generation-skipping transfer
tax, the Trustee shall pay-the tax. from the portion of the trust properly to which the tax
relates, without-adjustment of the relative-interests of the beneficiaries.

R. Powers of an Interested Trustee. In all instances'where an Interested Trustee (as
défined below).distributes, or participates:in.the distribution, of trust income or principal to or for
the benefit of such Trustee, then the distribution shall be limited by an -ascertainable’ standard
relating to such Trustee's health, education, maintenance; or support.

S. Limitation. on. Trustee's Power to Discharge Trustee's Obligatiohs. In no event
shall the Trusiee have the aut}iofily to.exércise any power given to the Trustee for the purpose of
.dxschargmg any obligation. which the Trustee might have, including obligations of support:
.Accordmg,ly, no distribution shall be made to or for the benefit of ‘any beneficiary if the Trustee
is obllg,ated to support: such bene ﬁcxary unless such beneficiary (orhis or her guardian in the
case such beneficiary is a minor or is under another legal disability) 'signs and delivers to the
Trustee a receipt confirming that the property so distributed will not be uséd to discharge: the
Trustee's legal obligation to suppert such beriéficiary.
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T. Executor's and Trustee's Fee. The Executor. and Tiustee shall be entitted fo fair
and reasOnable compensation for ‘the services it renders .as a fiduciary: The amount of
compensation shall be an amount equal to the customary and prevailing charges for services of a
similar nature during the. same. period of time and in the same geographic locale. The. Executor
and. Trustee shall be reimbursed for the reasonable costs and expenses incurréd in connection
with its fiduciary duties under. this Will and shall reasonably conipensate those persons employed
by it, including agents; duditors, accountants, and aitornieys.

ARTICLE XVIIl,
‘Miscellaneous

A, Adopted Persons Included. For all purposes undér th;’s instrument, individuals
who are adopted prior to attaining the age of eighteen (18) shall be deemed to be natural-born
descéndants of the individuals adcipting themn.

B. Code: Unless the-context indicates otherwise, references to the "Code" shall mean
the Internal Revenue Code of 1986, as amended. (and any references 1o a section thereof shall
include any successor or amended section of the Internal Revenue Code).

C. Contest Claiisé; Disclaimers: Statutory Share. If any beneficiary under this Will
shall in any manrér, directly or indirectly; attempt, to, contest or oppose the validity of this' Will,
including: any codicils hereto, or commences or prosecuies any legal proceedings to set this Will
aside, then in such event such person shall forfeil his or her share, cease to have.any right or

‘interest in the property, and shall be deemed to have predeceased:-me.

Should any. person disclaim his of her intérest; in wholé or in parl in‘any trust created for

his of her benefit in this. Will, the result of which would be for that _person 'to receive trust

property free of trust earlier than provxded by the terms of the trusi, then the dlsclalmmg person
shall forfeit his or her interest in the trust, shall ccase to have any right or interest in the property,
and shall be deemed 10 have predeceased me.

In the event my spouse ,uccessfully elects to take a statutory share of my estate, ‘as
provided under state law, then.mv spouse’s interest under this Will shall be held and distributed
as though’ my spouse had predeceased me, notwithstanding ‘any provision in this Will to-the
contrary.

D.  Descendants" and "Ancestors". Unless the: context clearly indicates otherwise,
for all purposes under this instrument the "descendants” of an' individnal shall mean all of such
individual's lineal descendants, whenever. bomn, and a pefson's "anceéstors” shall niedn ‘all of such
individual's lirieal aricestors.

E. Disability: Except as otherwise provided in this Will, any individual .shall be
deemed to be "disabled" for purposes-of this Will, if>

1. The individiial i3 incapacitated or disabled because of illness;, age, or any.other
‘¢ause which results“in the individual's inability to effe,cfiv.ely manage his or-her property
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or financial affairs as cerfified, in writing, by two licensed physicians or psychiatrists, one
of whom shall, if. possiblz, be or have been the individual's personal physician ‘or the
successor of someone whc- has been the.individual's personal physician,.

2..The individual kas been declared or adjudicated as such or as otherw1se legally.

nablé to effecllvely maddge his or her property or financial affairs by-a court of
compelent jurisdiction;, :

. A guardian, conservator, or other personal representative of such ‘individual's
person or estate has been appointed by a court ofcompctcntJurlsdlcuon

4, The inidividual has disappeared or is dbsent for unexplained reasons for a period
exceeding fourteen (14) consecutive days, without havmg: given notice of a return daté to
a Trustee (other than the individual if such individual is then.serving as a Trustee of any
trust created hereunder) or the beneficiaries, or »

5. The individual.is being detained under duress where the, individual is unable to
efféctively manage his or'her property or financial alfairs.

The efféctive date of 'such disability shall be: thé daté of the statemerit of the two
‘physicians described aboue (or the date of the second of such statemetits if theéy are
obtained on separate dates), the date of the court declaration of i incapacity; the date of the
court decree appointing the conservator, the expiration of the 14-day period ‘referred 1o,
.above, or the date sufficient proof is obtained -establishing the situation referred to in
subparagraph E.5, immediately above, whichever. first occurs. Such disability shall be
déemed no long,er to exist upon the statément to-such effect of two physicians as
described above, a court declaration of capacity or'the cessation of the condition causing

the individual {0'be deemed disabled pursuant to subparag:raph E.4 or .5 immediately
above, as the case may be:

F. Eduéalibr‘l. As used in this Will, "education" shall include:

AR Any coursé of study or-instruction &t an ‘accredited college or umverstty'
g,rantm;: undergraduate or'graduate degrees. :

2. Any course of study or /instruction at any institution for specialized,
vocational, or prolessional training.

3. . .Any curriculuii offered. by any institution that. is reécognized for purposes
of recelvm;, financial assistance from any state ‘'or federal. agency or program.

4. Any course of study or instruction which may. be. useful in preparing a
beneficiary for any vocation consistent with the beneficiary's abilities and interests..

Distributions for- education may include tuition, fées, books, supplies, liviag -expenses,
travel, and spending money to the extent that they are reasonable.
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G.  Gerider; Number.. Words of any gender; including pronouns, shall be deemed to
include the other .gender; as, appropriate, and the references to the 'singular shall include the
plural, and vice versa; unless the context indicates such a reading would be inappropriate.

H.  Intercsied Trustee: "Interested Trustee" mears ‘for any trust under this Will a
Trustee who is a persori: who 15 or in the future may be eligible (o receive income or principal
pursuant to the térms of the trust, even if the person's only interest_ is a remole - contingent
remainder interest. A Trustee whc'is not an Interested Trustee is a "Disinterested Trustee",

: I Loans. Any portion of any loan that remains unpald at the timie of my death shall
become an asset of my estdte and any balance owing shall be deducled from the share of the
estate of the person obligatéd 1o repay the-loan.

J. Maintaining Propecy in Trust: If, on the termination of any separate trust created
under this Will, a. final distribution i5'to be made to a beneficiary of a different trust created
under this Will which' has:not tenminated at such time, such distributions shall be added to such
trust rather than being disiributed outright to such beneficiary.

. K N6t Contractiial. My spouse. arid 1 afe executing Wills at or:about the same time,
but even though such Wills are similar, they are not intended to be; and shall-not be construed'io
be, contractual or reciprocal.

L.. "Per Stirpes" 'Dlstr:bullons Whenever-a distribution is directed to be made o’ the
descendants of a deceased person, "per slitpes”, the amount o be distributed shall be divided into
a sufficient number of équal shares to create one share for each child.of the deceased: ‘person who
is then'living; and one share for each deceased child.of the deceased person who left descendants
'who are then living (with the share created for the deceased child to again be divided among his
or herdescendants in like manner).

M. Restriction on Exercise of Limited Powers of Appointment. Whenéver a persor is
given a power of appointmént that inay* fiol be exercised in favor of the person, the person's
creditors, the perfson's: estate, or the cieditors of ‘the person's -estate, ‘such power shall not be
éxercisablé for the purpose of discharging any legal. obllgatlon of said person (including
.obligations of suppon) and the Trustee shall not be authorized to deliver any portion of the trust
to an appointee unless the appoiutee (or the appointee's guardian in the case of a minor) signs
and delivers to the Trustee a receipt confirming that the. property so received will not be used to
provide-for-the support of the appointee (if said person is obllg,ated to support the appointee) or
otherwise to discharge any‘legal obligation which such petson has to such’ appointee.

N. Situs (Legal Location) of Trusts.. The situs of any trust created under this Will
may be changed by the unanimcus consent of all of the. beneficiaries then eligible to receive
mandatory or- discretionary distributions of net incomé under such trust (such right to be
exercised by the natural or legal guardidn or: conservator. of any’ béneficiary who is a minor or
under another legal disability).. If such consent is obtained, the beneficiaries (and their natural or
legal guardians or conservators, if'any) shall notify. the Trustee in writing of such change of trust
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situs and shall if necessary desiznate a successor Trustee in the. new. situs. This notice shall
constitute removal of the current Trustec if approprlate and any successor Trustee shall assume

~ its duties as provided under-this Will. A. change in situs under-this paragraph shall be final.and
binding and-shall not be subject to judicial review. If the addition of a Trustee in the new situs
requires the removal of orie but not all, current Trustees, ‘the Trustee to be removed shall be
détermined by a majority of the beneficiaries,

O. - - "Spouse"”; Dissolulion of My Marriage. Notwnhstandmg the |dent1ﬁcanon of my
spouse on page 1 of this Will, all references to my spouse in this Will are to the person to whom
| was married at the time of my death. Any person from whom I am legally divorced shall not
serve as' Executor of Trustee of-any trusts hereunder arid shall be deemed to have predeceased me
for:purposes ofall distributions under this Will.

P. State 'Law. The validity of this Will and ‘the trusts created hereiinder shall be
determined by reference: to' the laws of* the State of Tennessee. Questioris with regard ‘to the
‘construction and administration of.the various trusts contained. hereunder shall be determined by
reference to the: laws of the state in which the'trust is then currently being administered.

Q. Survivorship Presumptions. In the event my' spouse and 1 shall die
simultaneously, or under circumsiances which make it difficult to determine. which of us died
first,.| direct that the one of us-with the smaller g gross estate for Federal estate tax purposes shall
‘be deemed to have survived the other. A beneficiary (other than my spouse) shall be deemed to
have survnved another individual only if such beneficiary survives the individual by at least 90
days. A beneficiary shall be deemed to be "then hvmg‘ at the death.of another individual only:if
such beneficiary survives the!individual by at least 90 days..

IN WITNESS WHEREQF, I have hereunto set my hand to this my Last Will and Testamient, on
the_2Zp4 day of Janwa 7 ¥ .2008.

(Lo C R

CLAYTON KEEVE

The “foregoing Will was, on-the day and year written dbove publishéd and declared by
CLAYTON REEVE in-our presence to be his Will. We; ia his preserice and at his request, and in.
the presence of each other; have: atiested the same and have signed our names as attesting
witnesses.

WITNESSES:

@Q_M_HML&Q&Q_, APDRESS:R 1) (BPansa PR IV/7 30y
/Z/ﬁ/ﬂ{ ’Zﬂ%ﬂ%l ADDRESS: ///-'/VW@_ Buvidlyort 37927
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STATE OF TENNESSEE
COUNTY-OF DAVIDSON

We, the witnesses, whose names are signed to the foregoing Will arid printed below. having been
sworn, declared to the undersigned officer, that CLAYTON REEVE;: in the presence of both

wilnesses, signed the instrument declaring it to be-his last Will, and that each of the witnesses; in

the presence 6f CLAYTON REEVE and in the presence of each other; signed the Will as a
witness.

We declare thatiat the time: of our attestation of thiis Will, CLAYT ON REEVE was, a¢cording.to
our. best knowledge and:belief, over the age ol eighteen, under no undue duress or constraint, of

sound and disposing mind, memory and understanding, and inall respecls competenl to make a
Will.

DC.LO'(EJ\ Q }\J( Je e Lesn

VITNESS ' (Printed name)

% X M %065/.(’ /. /0-/\'9-04 70 R
WITNESS (Printed name)
S,WORN TO.AND SUBSCRIBED before:me this day of .200 .

DA

< NOTARY PORLIC__—

.“lllllu',
“““--'k,)“
.o’ STATE 'S'

h

My Commission Expires:

g
g ?

o

;§§

.-.
sy, 0| \’{ S
J"' ""0““““ o

Exires AUG, 23, 2011

£
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